Heads Accountants Group © 


of the Dominion Association of 

Accountants, heads a “clearing house” of 3,422 active 
members for discussion of national questions and educational and 
standards and practices. He is one of the founders of the 
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_ The Financial Post »: 


The Canadian Newspaper for Businessmen and Investors 


Fifteen Cents an Issue, Five Dollars a Year 


Wider ‘Geneva Club’ 


Means Freer Trade 


Canada to Negotiate More Favored Terms 
With Six, and Possibly 12, New. Nations — 
U. K., U. S. and Others to Share 


New Universal 
Credit System 
Aids Air Travel 


MONTREAL (Staff): A new 
universal air travel plan, which 
will enable travellers to buy air 
transportation on credit almost 
anywhere in the world, will be 
put into operation on Oct. 1.. 

Inauguration of the new sys- 
tem was announced this week by 
the Air ‘Traffic Conference of 
America (ATC), whose members 


-|serve North America, and the 


What Effect Here 
of Republican Win? 


That Thomas Dewey and the Republicans will be ruling the 
United States for the next four years at least is now almost 


expected. 
~ How they rule it, what their policies will be, is almost as 
important to Canada as it is to America itself. : 

Canadians are well justified in ‘a degree of apprehension, not, 
we think, about Mr. De i ili 


Writing in Harper’s, Elmer Davis takes a rather dim view of 
Dewey's chances of doing so; at least, Davis avers, he will have 
some major fights on his hands. ~ 
» Old-guard Republicans have been out of office so long (16 
years) that they are frantically eager to get their feet in the 

After four termg during which they hated the works of 
Roosevelt with almost pathological violence, their eagerness to 
slam into reverse many FDR policies is immense. 

*=Se far as Canada is concerned, Republican policy on two key 
issues will tell pretty well the whole story, They are the European 
trade program and the reciprocal trade pacts. 

Dewey. will not, ‘thinks Davis, have much trouble with the 
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. See ERP as Handout 
it's the ‘rambunctious House, says Davis, that threatens 
with a great deal of trouble. And Davis, quite obviously, 
; his nose as he goes over the powerful chairmen of key 
committees, Martin, Halleck, Arends, Knutson, Taber, 
and Wolcott. Dewey Short of Missouri, new head -of the 
Armed Services Committee, is, according to Davis, “about as fit 
for that position as I am to replace Joe DiMaggio in centre field.” 
Referring to the group named, he says these men “believe 
that the inhabitants of the rest of the world are a lot of moochers 
whom we can safely disregard when we get tired of bestowing 


” 


Taber of. the appropriations committee led the fight to cut 
Marshall aid. Since that program requires a new appropriation 
veach year, Taber will get another chance at it next session. 

Knutson wants to cut $4 billicns off the tax bill. Marshall 
Aid will be one of the easiest places to save. 

_ As for the reciprocal trade pacts, it was very largely the 
hatchet work of some of this group which resulted in the House 
voting to extend the law permitting them for only a single year 
and to handcuff the President in making them. The sentiment 
among old-line Republicans for ditching the reciprocal trade 
pacts and for restoring the old log-rolling tariff system is strong. 

= On*both aid to Europe and reciprocal trade pacts, Candidate 

‘Dewey’s views are sharply at variance with those. of very power- 
ful elements in his party — elements which might be able to 
force policies which Dewey does not believe in. 

Oren Root, Jr.,.a “Willkie” Republican, is taking a look at his 
party in the current issue of Atlantic Monthly. He too is worried, 
but less than non-Republican Davis. Root writes: 

ill the Republican party of 1949 to 1953 be essentially the 
of ore Roosevelt; Elihu Root, Stimson and Willkie? 
it the party which so completely lost the confidence 

between 1930 and 1940? Will it be the party of 
Dulles and Herter in foreign matters, or the party 
it to cripple the Marshall plan by cutting the appro- 
ions? Will it follow the lead of Taft in matters of housing, 
and education, or of those who opposed and killed his 
such matters, characterizing them as ‘Socialistic’? Will it 
to Ives, Morse; Javits, Saltonstall, Lodge, Fulton, Smith 
ersey and many others on social legislation, or will it 
back into the philosophy of the framers of the 1936 plat- 
many of whom are still in power?” ’ 

“To the extent that the proceedings of the Convention last 
June can be looked to for the answer, there is ground for substan- 
tial optimism,” says Root. True, the isolationist wing got short 
shrift at the Convention. It was backed off the stage. 

But the world’s danger lies in the fact that it is members of 
this group which sit at so many key control spots in Washington. 


World Can’t Forget GOP Record 


The world cannot be expected to forget the record of Repub- 
licans in Ss * « : 

In 1940 a majority of Republican members of both houses 
voted against the Selective Service Act. In March’ 1941, Sénate 
Republicans opposed Lend-Lease. (House Republicans favored 
it). Eight months later Republicans of both houses were over- 
whelmingly against repeal of the restrictive provisions of the 
Neutrality Act. The same year, four months before Pearl Harbor, 
the Republican vote on the extension of Selective Service was 
overwhelmingly against. ; 

And there is another part of the Republican record which 
Canada particularly finds hard to forget. The McKinley tariff 
of 1889, the Fordney-McCumber of 1921, the Hawley-Smoot of 
1930. . 

Sumner Welles, former U. S. Undersecretary of State, summed 
it up well when he wrote not long ago: 

U. S. isolationists and high-tariff policies following World 
War I “helped brine on the world depression of the 1930’s. They 
played no small part in stimulating the growth of conditions 
which led to World War II . .’. if-the present trend persists we 
may anticipate a return to precisely the same policies of eco- 
nomic isolation as those of the decade after the Treaty of 
Versailles.” ; 
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International Air Transport 
Association (IATA), whose 66 
members serve more than 200 
other countries, colonies and de- 
pendencies, Trans-Canada Air 
Lines is the only Canadian line 
a member at present. 

Through the plan, air travellers 
will generally be able, by mak- 
ing a deposit with one airline, 
to secure a credit card which will 
be honored for transportation by 
all. other. subscribing airlines 
anywhere along their domestic 
and international routes. Details 
of the plan follow those of the 
air travel card system now in 
use in North America. 


Hailing the plan as “a bold 
stroke of international agree- 
ment,” Sir William P. Hildred, 
Director General of IATA, states: 
“ - .. The plan will help the tra- 
veller, it will be a great con- 
venience to the companies whose 
employees use the airlines and 
it will help the airlines them- 
selves. It will both create new 
business and make _ business 
easier to do.” 

Travellers can secure credit 
cards from any airline subscriber 
in the first class. by, 


deposit of $425 (U.S.) -or its 


equivalént in’ other currency. In 
(Continued on page 2, col. 3) 


OTTAWA (Staff)—Canada will 
conduct tariff negotiations with 
at least six, and possibly a 
dozen countries, in Geneva next 
April. 

This important decision has 
been made in recent weeks at 
the meeting of 23 nations now 
being held in Geneva under the 
chairmanship of Dana Wilgress, 
Canadian Ambassador to Switz- 
erland. 

Countries with which tariff 
negotiations will definitely be 
conducted include Sweden, Italy, 
Denmark, Greece, Haiti and 
Finland. The procedure ~ will 
parallel that followed in 1947, 
when the general agreement of 
trade was negotiated by 23 
countries at Geneva. 

The so-called “Geneva Club” 
which met at that time was able 
to work out a vast network of 
multilateral tariff reductions, 
which . went into effect at the 
first of this year. About. 100 
separate agreements were nego- 
tiated, covering some 45,000 
items. Concessions gained apply 
to products which accounted for 
about two-thirds of the import 
trade of the negotiating count- 
ries and substantially half of 
total world imports. 

Must Treat With All 

The present meeting at Geneva 
is a reassembly of the original 
charter members of the “Club;” 
and out of its meeting has come 
the new decision to enlarge the 
membership. But to be admitted 
to membership, prospective mem- 
bers must carry on multilateral 
negotiations with all the present 
members. Thus it has been decid- 
ed that as of next April, a new 
series of tariff negotiations will 
be conducted by Canada, the 
United Kingdom, the United 
States and other members of the 
original “Club”. 

In terms of total trade, the 
volume of commerce likely to 

ng is not large; byt, individ- 
ually, some of the néw negotiat- 

(Continued on page 3, col. 3) 


Say U. K. Experts’ Visits 
Help Clear Trade Hurdles 


OTTAWA (Staff)—The baro- 
meter of British trade prospects 
rose slightly here this week fol- 
lowing visits of Sir James Hel- 
more, top-flight British Board of 
Trade official, and the impressive 
U. K. Engineering Mission head- 
ed by E. H. Gilpin. These results 
seemed indicated: 

1, Total British exports to Can- 
ada in 1948 will reach the target 
figure of $280 millions; may. hit 
an annual rate of $320 millions 
by the year end. The figure for 
the full year 1947 was $160 
millions, 


2. Cotton textiles, and coal, 
were admitted as continuing dark 
spots in this favorable over-all 
picture. To date the United King- 
dom has shipped only 18 million 
yards of cotton textiles to Canada 
against’ a target of about 100 
million yards for 1948. But U. K. 
experts still insist that the new 
revised goal of 80 million yards 
for. 1948 will be reached, Cana- 
dians are sceptical. 

It is admitted that the lag in 
cotton goods exports-is offset in 
some degree by heavy exports of 
woolens. This confirms a belief 
that many Canadian importers 
who used to import both woolens 
and cottons from the United 
States have been using their 
dollar quotas to buy cottons in 
the United States and getting all 
their woolens from the United 
Kingdom. 

Aim to Break Bottleneck 

3. To try to break the cotton 
textile bottleneck, a new and im- 
portant policy change has been 
made by the United Kingdom. 
In future, government control 
authorities will allocate a fixed 
proportion of cotton textiles to 
the Canadian market. This puts 
Canada in a preferred position. 
It means that roughly 10% of 
output will be earmarked for 
us, and that if this quantity can 
find a market here, there will be 
available close to 100 million 
yards of cotton textiles for this 
market, 

Difficulty. for the future, as in 
the past,: will be the relative 
price levels in the two countries. 
U. K. traders look on Canada as 
a “bargain basement” market, 
and are still finding the greatest 
difficulty in selling their goods 
here. 

4. Anthracite coal prospects are 
considered gloomy for the next 
four or five years. Most which 
can be expected this year is 200,- 
000 tons as against a million tons 


prewar, But British officials 
say this is the fault of home pro- 
duction, rather than any failure 
to direct exports to Canada, It 
is stated that Canada is now get- 
ting 99% of all exports of the 
types and sizes required in this 
market. Until drastic and funda- 
mental changes in the production 
picture at home are worked out, 
it is indicated that there will be 
little change in this picture for 
several years. “y 

Can Meet U. S. Competition? 

5. Engineering equipfnent is 
looked on as a bright and hope- 

(Continued on page 2, col. 5) 
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PRICES 


U. S. Commodity market high- 
lighted a rather listless price 
week, Severe losses were felt in 
many categories a week ago, with 
corn, oats, soybeans and May and 
July wheat hitting new seasonal 
lows in Chicago. Record crop ex- 
pectations and rumored readjust- 
ment of parity supports levels 
painted a gloomy price picture. 

This week, in spite of erratic 
fluctuations, the general trend 
seemed pointed toward slow re- 
covery. Wheat for May delivery 
had jumped from a low of $2.11%4 
to $2.19% and July futures jump- 
ed from a $1.87% low to $1.967%. 
Corn was up 4c to 8c across the 
board and oats 1%c to 2c a bushel. 

Support levels provided the big 
question mark, Could the U. S. 
farm price support program stand 
the gaff of this year’s bumper 
crops? 

To date, only the wheat sup- 
port price (90% of parity) had 
been really tested. It has been 
pierced several times, but sub- 
sequent recovery would indicate 
the support level to be holding 
far better than expected. 

The big test was yet to come. 
The tremendous corn crop (3,500 
million bushels) would probably 
provide the price support answer 
in the next few weeks. 

The over-all grain situation 
would probably wind up some- 
where close to the 1948-49 support 
levels, But with ample storage 
space enough of the crop ntight 
go into loans and exports to prop 
prices above’ government sup- 
ports. 

Cotton futures hit the price 
skids too, dropping off as much 
as $4.50 a bale last week. With a 
bang-up cotton crop predicted 
(15,169,000 bales), U. S. textile 
manufacturers were plainly wor- 
ried. With exports off (10% from 
1947), resistance up, and labor 
costs higher, they couldn’t slash 
textile prices much and stay in 
business, 

This week, their worries eased 

(Continued on page 2, col. 4) 


CIL to Spend 
$4 Millions 


At Shawinigan 


MONTREAL (Staff) — Cana- 
dian Industries Ltd. plans a $4- 
million addition to its present 
Cellophane plant at Shawinigan 
Falls,’ Que., the company an- 
nounces. 

When it is completed, produc- 
tion will be 200% over prewar 
output. 

Work, to begin immediately, is 
expected to be completed in 1951, 
and will entail both building ex- 
tensions and installation of new 
machinery, The new plans are 
in addition to an earlier expan- 
sion and modernization program, 
launched at the end of the war, 
which will be finished next sum- 
mer. 


Three quarters of the Cello- 
phane produced at Shawinigan 
Falls is used in the Canadian food 
industry, it is stated. The original 
cellophane plant went into pro- 
duction in April, 1932. 

Construction of a $600,000 cellu- 
lose sponge plant adjacent to the 
Shawinigan Falls’ Cellophane 
plant was announced by C-I-L 
last July. It is scheduled to be 
in Production by mid-1949, At 
the same time C-I-L announced 
plans for a 50%- increase in out- 
put of itg nylon plant at Kingston. 

$2-3 Million Spent to Date 

Expefiditures for construction 
projects for Canadian Industries 
Ltd. totals about $2.8 millions 
for the eight months to the end 
of August, 1948. Chief Engineer 
I, R. Tait states. 

Expenditures on plants, build- 
ings and equipment amounted to 
$5,374,000 in all 1947, Unexpend- 
ed balances against projects auth- 
orized totaled $3,981,000, at Dec. 
31, 1947. 

Of the major building projects 
under way during 1948, several 

(Continued on page 2, col. 6) 
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‘Plaswood’ From Waste 
New Industry For N. B. 


By JAMES H. JOYCE 

L (Staff)—A new 
use’ enormous tonnage of 
wool waste — sawdust, wood 
shavings, end trimmings, edgings, 
slabs and bark—is seen with the 
announcement . that. . contracts 
have been signed for construc- 
tion of a $200,000 “Plaswood” 
plant at South Nelson, N.B. This 
will be the first “Plaswood” 
plant in Canada, but when it is 
operating other plants are ex- 
pected to be built throughout 
Canada. 

Jointly announcing the project 
were J. Leonard O’Brien of 
South Nelson, N.B., Herman I. 
Hymans of Detroit, Mich.,; and 
Alfred H. Paradis of Montreal. 

Mr. O’Brien is head of 
Chatham Industries Ltd., lumber 
and wood products manufac- 
turers. Mr. Paradis is head of 
Paradis & Sons Ltd., lumbering, 
pulpwood and wholesale lumber 
firm, and a director of a number 
of other Canadian companies. 

“Plaswood,” a copyrighted 
trade name, is the result of con- 
tinuous research and develop- 


Also Prices, 


On Fur Coats This Winter 


There’s a new look in fur coats 
this year — and in their prices, 
also. Fashions will provide better 
protection from the wintry blasts, 
but mean a bigger dent on the 
pocketbook. 

Best-dressed women will be 
wearing their coats 12 inches 
from the ground this winter. This 
means an extension of anywhere 
from two to four inches per coat 
and a fuller back thrown in, It 
also means 10%-20% more skins 
per coat and about the same hoist 
in prices. For those women who 
are satisfied with last year’s 
styles, a little shopping around 
will provide close to last year’s 
prices. 


According to preseason August 
fur coat sales, Canadian women 
are willing to “pay the piper” 
for latest fashions. More of them, 
however, are doing it on the easy 
payment plan. Persian lamb 
coats, which sold last year in the 
$595 to $795 price range are up- 
ped $100 each. Some Northern 
back muskrat coats which sold 
last year for $450 are now being 
offered around $500-$550, 

Effect of Embargo 

Trade opinion is sharply divid- 
ed on the effect of last Novem- 
ber’s embargo move against im- 
port of dressed furs from the 
United States, All agree it won't 
make much effect on ultimate 
volume of furs available to manu- 
facturers, But a representation, 
for repeal which has already 
reached Ottawa, states the ban 
made for monopolistic conditions 
among several of the larger do- 
mestic fur dressers and that 
Canadian processing plants are 
overworked and delivery dates 


~1946 total. 


and quality are suffering as a re- 
sult. . 

One large Toronto manufac- 
turer and_ retailer, declares: 
“Though the embargo move may 
save Ottawa a small amount of 
U. S. exchange (in 1947 total im- 
ports of dressed skins, most of 
which came from U. S., amount- 
ed to only $1,691,660) it will cost 
Canadian women many times this 
amount in inferior quality. We 
got better goods and service from 
Canadian processors when U. S. 
competition was allowed.” 

Canadian Skill as Good? 

In contrast, one domestic pro- 
cessor said Canadian skill — ex- 
cept for specialty work in a few 
high-priced lines — is just as 
good as that employed in the 
United States. “We are improving 
all the time, and expanding fa- 
cilities,” he stated. 

Supply of Russian-type dressed 
Persian lamb skins has been hit 
by the embargo. Most of this pro- 
cessing was done formerly in the 
United States and, so far, domes- 
tic processors have not taken 
over all of this market. Ags a re- 
sult, more and more African lamb 
skins are being imported and 
made up into Persion’‘lamb coats. 
Processed squirrel, ermines, sa- 
bles have also been hit by em- 
bargo, The Financial Post is in- 
formed, and supply of processed 
Alaskan seal will also be down. 
But muskrat, mink, beaver, Hud- 
son seal, are in ample supply. 

Output of Canadian fur goods 
industry in 1946 totaled $57,737,- 
516, a record up to that time. Last 
year topped this figure substan- 
tially, officials inform The Post. 
Fur coats comprised 72% of the 
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ment in New Hampshire, U.S. 
during the last ten years, Mr. 
Paradis explains, The process 
converts all kinds of wood waste 
into a wide range of wood pro- 
ducts through the use of special 
drying equipment and the ad- 
mixture of a unique urea syn- 
thetic resin. 


Resin Binder Cheap 

Secret of success of the pro- 
cess lies in the resin which is 
waterproof and low cost, Mr. 
Paradis states. As a result of the 
use of waste together with the 
low cost binder, ‘“Plaswood” 
costs less than 50% of the cost of 
any other material which can be 
used for the same purpose, Mr. 
Paradis states, 

Either flat or curved boards 
are produced by the use of mul- 
tiple opening hydraulic presses 
(of any thickness or density re- 
quired), Intricate wood-working 
is also automatically produced 
through extrusion. 


Plaswood products have been 
manufactured during the past 
three years at a pilot plant in 
Wilton, N.H., and have been in 
constant use in the building and 
furniture industries, Mr. Paradis 
states. Throughout this period 
the products have successfully 
passed the most rigid of organ- 
ized tests, he adds. 

The process ig controlled in the 
United States by the Plaswood 
Corp., Detroit, Mich. Directors 
and joint owners of that company 
are H. I, Hymans of Detroit, 
president; C. Randolph Meyer, 
Jr., of Wilton, N.H., vice-presi- 
dent and Mr. Paradis. It has an 
authorized capital of $500,000 
preferred and $200,000 common. 

The rights for Canada will be 
acquired by a new company now 
being incorporated and to be 
known as Plaswood Corp. of 
Canada Ltd. Its capitalization 
will consist of $250,000 in pre- 
ferred and common stock, the 
exact amount of each not yet 
settled. There will be no public 
offering of stock, Mr. Paradis 
states. 

The South Nelson plant, the 
first licensed by the new com- 
pany is expected to be in opera- 
tion within six months, to pro- 
duce 25,000 board feet a day, and 
employ about 25 men, Initially 
its products are expected to be 
mainly veneer cores and flat and 
curved boards, including curved 
material in quantity for chairs, 
chair backs and furniture. “We 
expect to be able to produce in 
competition with any other 
material which would provide 
suitable backing for plywood, for 
panelling or for furniture,” Mr. 
Paradis states. 

It is expected that in due time, 
plants will be in _ operation 
throughout the Dominion as the 
“Plaswood” process should sal- 
vage some of the wood waste, 
estimated to equal the total ton- 
nage of all lumber produced, Mr. 
Paradis states. 

The new plants may be either 
built by the company or licensed 
by the company on a royalty, 
kasis. . 
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Tells Canada 


To Give More Aid 


Aid Program Financing 15% of Our Export 
Trade Must Be Cut Unless We Offer Loans, 
Grants or Gifts, Ottawa Told 


3 By KENNETH WILSON 

OTTAWA (Staff)—An issue of critical importance will shortly 
be raised here as to how far Canada is prepared to throw her weight 
behind the European aid program as a direct contributor. 

Most recent figures show that up to Aug, 25, procurement author- 
izations approved by the ECA had totaled $1.2 billion. Of this, $450 
million was for “offshore” purchases. Total purchases in Canada out 
of these authorizations were $200 million, 

This means that to date, Canada has obtained 16% of all ECA 
authorizations. She has received 44% of all moneys authorized for 
expenditure outside or “offshore” the United States. 

In terms of trade, this means that roughly $40 millions a month 
or about 15% of Canada’s export trade is currently being financed 


by ECA funds. 


How long is this likely to continue? 


Inside 
News 


Oil For Export? 


Will Canada, once oil-hungry, be- 
come\.an exporter of the “black 
gold?” A leading U. S: expert pre- 
dicts that she will, within a decade. 
Prairie oil production, doubled in 
a single year, is already close to 
western requirements (p. 11), 


Whither Food Costs? 


Canada’s food price index stands at 
a record 201 today (as against 75 
in 1939). Where will it head in the 
next year? Financial Post readers 
discuss the question, voice a variety 
of views (p. 8). 


Will We Get Margarine? 


Why does Canada bar oleomargar- 
ine? How does it compare in health 
and nutritional values, with butter? 
What will the Government tell the 
Supreme Court of Canada when the 
ban on margarine comes before that 
tribunal for a test of its validity 
next month? What is the next move, 
‘ = Court rules the ban invalid? 
Pp. ) « @ 


Wheat to Spare? 


Canada may have a wheat surplus, 
and a marketing problem, on her 
hands this year. Western crops are 
exceeding estimates, in most dis- 
tricts, and may total nearly 350 mil- 
lion bushels. The Wheat Board is 
reported already negotiating ex- 
tensive sales to Italy (p. 14), 


Patent Medicine Police 


Canada’s policing of patent medi- 
cine advertising is about the tough- 
est in the world today; a far cry 
from the picture at the turn of the 
century. The industry itself has 
contributed substantially to im- 
proving its own standards (p. 12), 


U. K. to Show Strength 


Should Britain be represented in a 
Western European Legislative As- 
‘sembly? The question is stirring a 
storm in England, with Winston 
Churchill and other Conservatives 
arguing in favor of the move, and 
the Socialists hesitating. The old 
land is planning a show of air 
strength, which it does not expect 
will leave Moscow unimpressed. 
London Calling, by Adelphi (p. 20). 


Compton Stands Pat 


Market value of Compton’s invest- 
ment account has dropped more 
than $400 to $13,285 since July 15, 
his investment manager reports. 
This trend reflects a general drop 
in industrial stocks, and fractional 
decline in Dominion Government 
bond prices. At prevailing prices, 
the fund is following a stand-pat 
policy, neither buying nor selling. 
Managed Investments (p. 5). 
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For the next few weeks, or un- 
til Canada’s 1948-49 wheat crop 
starts flowing into overseas 
trade, these proportions are 
likely to decline. To date, out of 
$200 million of ECA procure- 
ment in Canada, $80 million or 
40% of the total has been wheat. 
Since the United Kingdom com- 
pleted purchases under her 1947- 
48 wheat contract, at the end of 
the crop year, and since new 
wheat will not start flowing into 
trade at the new higher price of 
$2 a bushel until later this 
autumn, there is almost certain 
to be a gap in buying. 

Canadian’ Loan or Gift? © 

But even more fundamental, it 
has been indicated already to 
Canadian officials that ECA can- 
not continue to justify so large 
a share of off-shore purchasing 
in. Canada unless Canada _her- 
self is prepared to make some 
direct contribution through 
om grants or outright dollar 
gift. 

So far, Canada has avoided 
such an obligation by several 
quite legitimate means: 

1, She has been able to show 
that her proportionate aid to. 
United Kingdom and Europe by 
means of credits, etc., had actu- 
ally exceeded that of the United 
States prior to introduction 
ECA. 

2. She was able to point to 
her own dollar conservation 
program as evidence that she 
was conserving her own con- 
sumption and not building her 
dollar reserves solely at the ex- 
pense of ECA funds. 


3. She was able to postpone 
further action pending infor- 
mation as to the size and prob- 
able dollar value of the new 
1948-49 wheat crop. (It being 
conceded thaf this ranked as the 
most important single factor in 
Canada’s probable balance of 
payments position for 1948). 

Now the time is approaching 
when the Government must make 
a definite decision as to the prob- 
able extent of Canadian aid to 
Europe in the immediate future. 

In the first instance, this de- 
cision can affect only Canadian 
aid to Britain. The reason is that 
until Parliament meets (prob- 
ably not until January) there is 
no way in which Canada can 
appropriate funds for European 
aid except by further drawings 
on the now-frozen U.K. loan. 

How the loans stand 

Just before the close of the 
last Parliamentary session, Trade 
Minister Howe gave figures as to 
the disposition of outstanding 
Canadian export loans and 
credits. He showed that of the 
$1% billion loan to United King- 
dom there was presently $235 
million unspent. He showed that 
of $595 million authorized for 


- 


5 | credits to other countries, approx- 


imately $500 millions had been 
spent and a further $40 million 
had been committed. 
The balance was almost en- 
tirely absorbed by outstanding 
(Continued on page 3; col. 4) 


Paee of Business 
Market interest swung to the “golds” this week in the wake of 


two bullish press stories on outlook for the industry. In two days 
the Toronto Stock Exchange gold index had jumped five points. 
Buying was in the right kind of issues to give the move an authorita- 
tive note. For the rest, the market moved in a narrow trend awaiting 
clarification of the Berlin situation. 

Creamery butter production decreased 250,000 Ib. in July from the 
same month in 1947 to a total of 42,250,000 Ib. Whey butter fell to 
299,000 Ib., while dairy butter advanced 3.5% to BO ances Ib. Total 
cumulative production for first seven months reased 2,500,000 
Ib. to 202,500,000 Ib. 

Canadian tobacco crop, is estimated by DBS to be 126,681,000 Ib. 
(up 11% from 1947), despite reduced acreage of 115,374 (down 8%). 

Wire nails production advanced substantially in June to a total 
of 7,960 tons (6,590 in May and 6,220 in June, 1947). First half year 
total: 41,353 tons (compared with 38,355 in same period of 1947). 

Washing machine and electric refrigeration production both ad- 
vanced to new monthly highs in June: washers—28,683 units (24,766 
in May and 16,706 in June, 1947); refrigerators—12,187 units (11,040 
in May and 7,886 in June, 1947). 

alee of paints, varnishes and lacquers amounted to $8,370,000 
in June wena in June, at roan to DBS. First half-year 
sales aggregated $46,565,000 ,707, ° 

Cement concrete building products output in latest year 
(46) $13.9 millions, up 56% from year before, including hollow 
blocks $4.1 millions, cinder blocks $701,000, ready-mix concrete $3.9 
millions, pipe $2.1 millions, artificial stone $441,000, cement brick 

351,000, 

: Carloadings on Canadian railways during week ended Aug. 24 
totaled 80,254 cars (4,283 cars over previous week and 3,647 cars 
over same week last year). : 

General wholesale prices index (1926-100) reached 152.0 in July 
(151.9 for June and 129,1 in July, 1947), according to DBS. > - a+ 
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Fashion Headliners ! 


‘And one of Canada’s great suit values as well! You can 
rely on EATON'S Made-to-Measure Suits  » » suits 
tailored to your every specification, with care for the 
most minute details of fit and appearance » « = in a 
very generous range of fabrics and patterns for you 
to choose from, And remember, extra trousers are now 
available in every price range! 


EATON'S 


MADE TO MEASURE CLOTHES 


4 wan VaLe@enm: 
a Vang ce 


SK 


Le Ely 


i’ hd 


, Beauty of Finish 
ee 

Preservation of Your, 

Home and Buildings 
USO oo 


Peer ye 
a se 


GIBSON BROTHERS 
Established 1910 


~ REAL ESTATE 
INSURANCE 


WwW. be Mick 


AGENCY WANTED 
CALGARY 
ela aR 
fir tae 


to secure guit- 

Manufacturer, 

Re Box 106, Z 

The rine Post, Toronto 


4% Interest for you 
fram safe bonds ble aut of taxes 
INNON & co. 


exclus 
‘ond AUMIGIPAL BONDS 


. GOVE 
8 TORONTO 1-"'tol. sigin sans." 


Exablished May’ 31, 1911. 


ORDER YOUR BOOKS . 
FROM 


BURNILL’S 
BOOKSHOP 


“100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


-Toronto’s Leading . 
Real Estate 


20 ADELAIDE WEST 
WA. 103) 


FOR SALE 
MODERN WAREHOUSE with OFFICES 

NORTH BAY 

Over 11,000 square feet, two storey, solid brick (40’ x,92’) 

construction. Full basement, electric freight elevator, steam 

heating system with 150 Ib. per hour stoker. Trackage , 

(C.P.R.) at rear door, three vehicle unloading doors,, three 

vest rooms, Possession approximately August, 1948. Price 


on application. 


. 


NORTHLAND MOTORS LIMITED 
th a a ME 


J. A. Willoughby & Sons 
INDUSTRIAL & CITY PROPERTY 


ESTABLISHED OVER 40 YEARS 
Downtown 156 Yenge St, TORONTO Uptown 1 Heath St. W. J 


Tan gaa 


‘Draft Diefenbaker’ Drive |U. K. Experts [ANNOUNCING 


Sponsored by Toronto Men|To Boost Trade 


A campaign to “draft Diefen- 
baker” as leader of the Progres- 
sive Conservative Party, started 
last week in Toronto, it is roll- 
ing nicely its sponsors say. 

Hardly a week after it was 
‘launched, roughly $2,000 in dona- 
tions had been received at “Box 
247, Adelaide St, Station, To- 
ronto,” postal headquarters of 
the Diefenbaker For Leader 
Committee. Additional funds in 
substantial quantity have been 
promised, The Post is told. 

The plan now is said to be to 
start and advertising. program 

lugging the “Draft Diefen- 

aker” idea until the Saskatehe- 
wan M.P, announces his hat is in 
the leadership ring and wins the 
convention. 

The organizers have visions of 
a Canadian version of the Wen- 
dell Willkie campaign when he 
Tan away with the Republican 
nomination and almost captured 
the presideney. 

In fact, their whole strategy is 
patterned after the Willkie cam- 
paign. It was originated by a New 
York advertising man who in- 
serted an advertisement in Time 
Magazine, 


Sponsors and organizers of the | 


campaign are young Toronto 
business or professional men. 

Chairman is Kenneth B, An- 
dras, stockbroker. 

Aligned: with him are: 

Gordon Masters, bond company 
executive; 

Kenneth and Ronald With, 
brothers, both commercial artists; 

Dr, R. Gordon Knowles, den- 
tist, 

In addition, says spokesman 
Andras, there are about 20 others 
actively interested. Most of them, 
he adds, have no political affili- 
ation. 

The campaign opened with ad-, 
vertisements in Toronto and 
Montreal daily papers and two 
national weeklies soliciting finan- 
cial support. 


Credit System 
For Air Travel 


(Continued from page 1)_ 
erder to conform to various 
national exchange controls, cards 
will be issued in three categories: 

(1) “Territorial” cards, good 
in North America, the West In- 
dies, the Bahamas, Bermuda, 
Newfoundland and the Hawaiian 
Islands; 

(2) “International” cards, 
good for unrestricted universal 
travel; 

(3) “Controlled” cards, which 
can be used Within the limita- 
tions prestribed by certain 
countries on the amount of 
money. their residents can spend 
on foreign travel. 

Air Travel Credits, similar to 
letters of credit, will be issued in 
conjunction with controlled cards, 


Subscribers may specify wheth- | ° 


er they wish their cards to be 
usable by themselves alone, by 
certain other designated persons, 
or without any restrietions what- 
goever. 

The Plan will be administer- 
ed by a 12-member committee. 
Temporary headquarters are at 
Washington, D.C. 


Commercial and Indystriol buildings 
6nd gcreage—city and town homes—- 
‘apartments——farms——-summer proper- 
ties—country estates—also Vancou- 
ver, Victoria and British Columbia 
properties. 
TORONTO OFFICES 

Head Office 920 Bay Street AD, 6661 
prey OMice—2832 Bloor W.—LY. 7593 
North End 1045 Avenue Ad. MA. 445! 
Por nights and holidays see sales- 
‘men's names and telephone numbers 
In the telephone directory under 
A. EB. LePAGE. 


MOVING TO TORONTO? 


Speciolizing. for the past 28 years 


41 in homes for execytives. 


REG. A. LOCKHART 


. TORONTO 


57 Bloor St. W. RA. 5166 


PROPERTY 
MANAGEMENT 


We specialize in the 
management of office 
buildings and aport- 
ment blocks, 


Chambers & Meredith Lid. 
24 King St. W., TORONTO 


Plaza 3921 
Member Toronto Real Estate Board 


What’s behind the 
Here’s what Andras says: 


“First, we have no axe to grind. 
We represent no special interests. 
Our movement was of spontane- 
ous origin. We had noted that in 
the press Diefenbaker was gener- 
ally accorded the importance of 
being the ablest parliamentarian 
in the House of Commons. 

“Here are some of the reasons 
why our group decided to offer 
its unsolicited and perhaps overly 
idealistic support of what we 
consider an honest move to draft 
Diefenbaker as party leader, 


“(1) National Unity. We feel 
Diefenbaker, more than any other 
potential party leader, is in a po- 
sition to impart to Canadians an 
enthusiasm for that ideal, to 
establish as a politica] reality the 
creed that all the chain is no 
stronger than its weakest link and 
that no one part of Canada shall 
prosper at the expense of another, 

“(2) He is a crusader. His Bill 
of Rights has made him national- 
ly famous, 

"(3) He is a sellable asset, a 
great orator, a great thinker, the 
ablest parliamentarian. 


“(4) He has obtained a greater 
press than any two other public 
men. We need a leader who 
makes the headlines, 

“(5) Diefenbaker has a stain- 
less record so far as French Cana- 
dians are concerned, 

*(6) Labor feels he is sympa- 
thetic to it, 

“(7) He eannot be identified 
with Big ‘Interests,’ 

“(8) He is a strong believer in 
the benefits of private initiative, 
he has fought bureaucracy, his ef- 
forts to lower taxes have been 
outstanding, ‘ 

“(9) He is only 52. 

“Finally, we have nothing 
against Premier Drew. We think 
he’s doing a fine job for Ontario, 
But we believe the interests of 
national unity would be further- 
ed if John Diefenbaker becomes 
leader of the Conservative Party 
and if that party wins the next 
election.” 


move? 


PRICES 


(Continued from page 1) 

a bit as cottons showed signs of 
firming. 

Back home in Canada: 

Typewriter industry, faced with 
ever-mounting production costs, 
seems headed toward a new price 
upswing. By midweek Reming- 
ton-Rand was upping prices (ex- 
tent of the increase still not 
known); meanwhile others were 
contemplating the move. 


Meat Prices were still holding 
the line, Butchers reported that 
housewives were beginning to 
switch over from cheaper to bet- 
ter grades of beef. An approxi- 
mate 10% drop in the retail 
price had done the trick. 


Industry spokesmen saw little 
chance for any pronounced rises 
in the near future; the trend 
might even be lower with a heavy 
fall run from the grass. 


Fur coat hems may be coming 
coming down, but prices are go- 
ing up. Two to four inches more 
in length will add 10% to 20% 
more furs — and about the same 
in price, Winter warmth will cost 
$50 to $100 more per coat (see 
page 1 story). 

Tomatoes,. already hit hard 
with blight, were hit harder with 
last week’s Ontario heat wave. As 
the crop roasted on the vines, re- 
tail basket price jumped from 
around 40c in Toronto to a range 
of 59¢ to 89c, 


It was still a little early to 
measure canning damage. This 
week’s cooler weather plug hop- 
ed-for rain could make a lot of 
difference. 


Blight in many Ontario coun- 
ties has already reduced pros- 
pects for a heavy tomato juice 
pack, Early forecasts for a 5,000,- 
000-case pack have dropped 20% 
to 30%. Reduced net price of 90c 
a dozen (20 oz. fancy) by some 
‘manufacturers has advanced 
again to $1.10 ceiling. Higher 
costs have pushed up net case 
prices on tomato soup from last 
year’s $4.10 to $4.45. 

On canned whole tomatoes and 
ketchup, hot weather seems likely 
to reduce pack prospects. One 
ketchup manufacturers looked 
toward a 50% pack decline if 
conditions were unchecked. 


Ontario eggs finally got off, 


their high horse. New pullet lay- 
ing, cheaper feeds, and some 
buyer resistance brought retail 
price from 80c a dozen area to as 
low as 58c for grade “A” large 
and 45c for pullets, 


Other vegetables responded in 
different ways. Lettuce prices 
took a heat beating and doubled 
up, Potatoes were down to 5c a 
lb., corn to 50c a dozen, and ap- 
ples as low as 45c a basket. 

Elsewhere, Canadian Grocer 
(Maclean-Hunter) reports the 
following food changes: 

Corn products (syrups, starches, 
glucose, etc.) are likely to take 
a dip in price as soon as the big 
U..S. crop begins to filter into the 
market. Price cuts are not ex- 
pected until late fall. 

Honey prices aren’t as sweet as 
last year. Then wholesale prices 
were 30c to 35¢ a pound; now 
they’re around 20c. 

Canned applesauce, which sold 
last fall at around $1.45 per dozen 
for fancy grade 2’s (f.0.b. factory 
to jobber) is now more like $1, 
Retail price has gone down to 
10c a tin and less. 


(Continued from page 1) 
ful market. The seven-week 
visit of the special. misgion now 
touring Canada is expected to 
mark the beginning of a long- 
term development of wide im- 
portance to the United Kingdom 
and to Canada. Members of the 
mission, interviewed here this 
week, voiced confidence that they 
can meet U, S. competition on 
both price and quality, and said 
they are determined to develop 
the Canadian market as a long- 
term outlet of very great poten- 
tially. The fact that there was 
little Interest or concern about 
current import restrictions was 
taken as proof that these firms 
are not interested in merely 
temporary sales, to take advant- 
age of the import control um- 
brella. Named especially are 
such items as flour milling 
machinery, sewage disposal 
equipment, railway equipment, 
bottling machinery, chemical 
machinery, hydro equipment, etc. 


6. Tied in with this capital 
equipment drive is increasing 
optimism of possibilities of U. K. 
branch plant expansion in Can- 
ada. From one source it was 
stated that U. K. authorities see 
possibilities of $100 millions of 
new capital investment in Canada 
in the next 12 months. This 
would be spread over at least 100 
new firms, many representing 
some of the most important estab- 
lishments in their field. U. K. 
branch plant expansion in itself 
may provide a considerable and 
continuing market for manufac- 
turers of capital equipment, quite 
apart from sales possibilities to 
established Canadian firms. 


It would be complete overstate- 
ment to say that Canadian offi- 
cials are convinced that trade 
possibilities between the two 
countries are now all on the way 
toward solution. The Helmore 
visit seems however, to have 
cleared away a number of mis- 
understandings and given fresh 
and in some cases convincing 
assurances, that all the faults 
do not lie on the U. K. side. 


There has been evidence of 
fresh vitality in the U. K. ap- 
proach toward Canadian trade, 
and in some cases new and im- 
portant evidence that Britigh 
firms are gradually preparing to 
reorient their trade in the direc- 
tion of a country like Canada, 


Look For It Here 
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BEGULAR FEATURES 
20 Market C’ment. 17 
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All-Canada Radio Facilities Ltd. 
Toronto — Robt. F, Tait, eastern 
sales representative, program divi- 
sion; Douglas A. Grout, traffic man- 
ager, Toronto. 

Alberta Government—W, B. Fer- 

guson, deputy minister of tele- 
phones. 
' Canadian Pacific Telegraphs—O. 
H. Evans, assistant supervisor, au- 
tomatic plant, Quebec and Mari- 
times (Montreal). 

Canadian Boxing Federation—A, 
W, Steel (Toronto), president; W. 
Samson (Quebec), Armand Fiset 
(Sherbrooke), Noble Driscoll (Hali- 
fax), vice-presidents; Fred Nobert 
(Toronto), secretary. 

Canadian Doughnut Co. (Toron- 
to)—D. H, McLachlin, general sales 
manager. 

Denton Massey Motors (Canada) 
Ltd.—R. M. Darke, service mana- 
ger. 

Dominion Association of Char- 
tered Accountants—E. J. Howson 
(Toronto), president; W. A. Morrell 
(Charlottetown), K. J. Morrison 
(Calgary), vice-presidents; H. P, 
Herington (Toronto), treasurer, 

R. A. Daly Co,, Toronto—William 
T. Dalton, manager Montreal office. 

Dominion Government — Lucien 
Lamoureux, executive assistant to 
Fisheries Minister; S. N. R. Hod- 
gins, director of information, Agri- 
culture Department, 


Ford Motor Co. of Canada—Wel- 


CIL to Spend 
$4 Millions | 


(Continued from page 1) 
have already been completed and 
others are nearing completion. 


Almost all these projects were 
authorized during 1946 or early 
1947 but are only now reaching 
completion because of delays in 
obtaining supplies and in con- 
struction. These delays and the 
sharp advance in construction 
costs resulted in a curtailment in 
new capital projects by C-I-L dur- 
ing the latter part of 1947 and 
this year, with the exception of 
the new “Cellophane” addition. 

Largest single expenditure was 
for the new $2-million paint 
plant in York Township, near 
Toronto, operating since march, 


Hamilton Activities 

A major expansion is at Hamil- 
ton where $1,039,000 hag been 
spent for a new sulphuric acid 
plant; $441,000 earmarked for a 
pesticides plant; $62,000 for chem- 
ically pure sulphuric and hydro- 
chloric acids plants which are al- 
ready functioning; $59,000 for an 
employee welfare building and 
$49,000 for a modern fertilizer 
bagging and shipping unit. 

A nitric acid plant unit costing 
$548,000 is being installed and 
expected to be in operation at 
Nobel, Ont., explosives plant, in 
October. 

A $197,000 expansion of exist- 
ing viscose and “Cellophane” fa- 
cilities is under way at Shawini- 
gan Falls, Que. 

Modern material handling 
equipment, costing $183,000 is be- 
ing installed at C-I-L’s Windsor 
plant. 

The plastics plant at Browns- 
burg, Que., is being enlarged at 
a cost of $208,000. Here tapered 
nylon bristles will be made from 
nylon monofilament, Also $114,- 
000 is scheduled for equipment 
and services for metallic cartridge 
manufacture at Brownsburg, 

Equipment for production of 
nylon staple fibre has been in- 
stalled at Kingston costing about 
$75,000. Production is now under 
way. 

In Montreal, St. Urbain St. 
warehouse renovations, costing 
$75,000 have been completed. 


ClasSified nvviertisements 


Classified ads. cost 4c. per word and fiqure for each insertion. 

Minimum ad, 12 words, Add six words when box number is 

required, When replies are to be mailed to advertiser, add 

10c. Classified ads. payable in advance. Contract rates on 
application. 


UOMO MMO 


POSITIONS WANTED 
INDUSTRIAL ENGINEER 


TIME STUDY, incentive bonus and 
standard cost system. University gradu- 
ate with ten years’ executive experience 
desires position with progressive organiz- 
ation either in the above capacity or as 
plant manager. All replies treated with 
strictest confidence, Box 109, The Finan- 
cial Post, Toronto. 


MR. EXECUTIVE: 


YOUNG MAN, age 28, commerce and 
finance graduate, offers excellent back- 

ound training, past experience in pro- 
uction and advertising with small firm, 
Seeks opportunity to work under direct 
executive supervision with view to ab- 
taining solid grounding in organization, 
administration and executive control, Box 
110, The Financial Post, Toronto, 


CREDIT EXECUTIVE 
COMPANY SECRETARY AVAILABLE 


LAWYER, twenty years with large 
Wholesale and Manufacturing Company 
in Western Canada; Active supervision 
credits, Company Secretary and assistant 
in General Administration. Extensive 
knowledge of business conditions and 
trade entire Western territory. Highest 
references as to qualifications and record, 
Box 107, The Financial Post, Toronto, 


SALES EXECUTIVE AVAILABLE 
TWENTY YEARS successful U.S. ex- 
rience all phases _ selling—house-to- 
ouse, direct mail, jobber-dealer and 
industrial. Top-flight personal producer, 
Successful in hiring, training hard-hitting 
sales organization. Canadian born and 
educated. Available 
prepesition anywhere. 
inancial Post, Toronto. 


for sound 
103, The 


now 
Box 


YOUNG CERTIFIED public accountant 
with considerable business and public 


auditing experience would like respons- | 2,300 


ible position. 


Capable of analyzing 
situations and 


successfully dealing with 
public and personnel. Cost accounting 
welcomed, Box 101, The Financial Post, 
Toronto, a 


YOUNG MAN with professional training 
in business administration seeks position 
as assistant executive. Presently associ- 
ated with an important legal firm. Bi- 
lingual; a Gegree in Law; experience in 
accounting. refer a position in Mont- 
real, Apply Box 104, The Financial Post, 
Toronto 2, Ontario, 


LS 


POSITIONS WANTED 


AMBITIOUS YOUNG man, age twenty- 
one, with two and one-half: years of 
Commerce and one year of Arts. Inter- 
ested in accounting position for insurance, 
financial or chartered accounting firm. 
Nine months experience with insurance 
society as junior accountant. Desires 
employment with good oppertuat for 
advancement, Reply Box 20, St. Victor, 
Saskatchewan. 


POSITIONS AVAILABLE 


WANTED 


LINOTYPE OPERATOR with job work 
experience. Union shop. Apply Western 
Press Ltd., Moose Jaw, Sask. 


ASSISTANT 
SECRETARY-TREASURER 


LARGE CORPORATION in Northwestern 
Ontario engaged in lumber, timber and 
vessel operations requires young man 
with good knowledge of accountancy, 
financial statements and corporate — 
cedure. Previous experience in ese 
industries not essential, but must have 
capacity to advance rapidly. Salary 
dependent upon qualifications. Apply 
giving full particulars of age, experience 
and references. Box 99, e ancial 
Post, Toronto, 


REAL ESTATE 


FOR RENT 


LARGE CORNER STORE, situated in 
main shopping district, Timmins, Ontario, 
Formerly used as departmental store, 
square feet Main Floor and 1600 
square feet Basement, G opportunity 
for any kind of business, Box 67, The 
Financial Post, Toronto. 


BUSINESS OPPORTUNITIES 


SUBSTANTIAL Canadian’ Manufacturer 
with very considerable working space 
desires to manufacture additional small 
production products, Steel preferred, 
plastics and/or Die Castings considered. 
Prefer small patented articles. Location 
Central Ontario, Box 88 The Fi 
Post, Toronto, c 
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Important Appointments in 


Canadian Industry, Finance, 
Business and Gévernment 


don MeFarlane, sales manager, 
tractor and implement division; 
Thos. J. Lee, service manager; 
Harry H. Cook, assistant service 


troller, general office manager. 
F. Clarkson, manager, Niagara 
Falls, Ont.; F. J. Kyle, manager, 8t. 
Catharines, * 

Imperial Oil Ltd. — Griffith L, 
Miles, sales manager, British Colum- 
bia marketing division; 
ston, assistant manager, Ontario 
marketing division; A. G. Seott, 


Malcolm A. Hutton (Moncton) " 

sident; Israel R. Cohen (Saint John), 
vice-president, 

Eastman & Co, (Tor- 

Cook, director 


North American 
(Toronto) - Herbert Cana. 
dian sales manager. 

North American Life Insurance 
Co. (Toronto) Charles E. Read, 
vice-president of North- American 
ay roduction club. 


spector Arthur Webster (Forest 
Hill), president; Edmund B, Coul- 
ter (London), Garnet Samis (Lake- 
field), vice-presidents, 

Ontario Government (Toronto)— 
Dept. of Agriculture, C. M. Meek, 
director of milk operations. 

Ostran 


FINANCIAL POST 2 


ecouver)-—C, W. Jaggs, general man- 
ager. 

E, R. Squibb & Sons of Canada, 
Ltd, (Montreal)—Paul A. Freeman. 
managing director; J, St, C. Moffat, 
mannaer professional gales and pro- 
motion, 

Trans-Canada Alr Lines -—T. 
een station controller, 

x, 


oie Ww. J.E, 


chief audi- 
tor; D, J. chief 
officer. 


Cc. BZ, Til- n 


Police Association -—In- | Mon 


ders Holding Co. (Toronto) | firm head. 


-—L. V. Ostrander, president, 

RCA Victor Co. (Montreal) —E,. 
W, Miller, sales engineer, engineer- 
ing products, 

Robert Simpson Pacifie Ltd, (Van- 


, 73, Toronte, pre- 
sident, F. & & o 
zilian Services Ltd. 
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10 A MILLION CANADIANS 


u 


mat 


working with Canadians in 
every walk'of life 
since 1817 


BANK O|1 


MON TREAI 


WANTED TO PURCHASE 


ESTABLISHED LIMITED LIABILITY COMPANY 
Responsible person interested in purchasing 


all of shares of a 
Company may be a 


going businesa, The 
manufacturing, whole- 


sale, or a large retail company, but must have 
a good earning record. Capital available up 


to $200,000.00. 


WRITE BOX 108 


THE FINANCIAL 


POST, TORONTO 


All dealings will be strictly confidential. 
No agents, 


HE STORE FOR ME 


mg 


For A MAN’s Outpoors 


The Canadian Tailored Casual... 


a handsome 


all-wool_ shirt-jacket, 


styled by Drake for burly outdoor 


warmth, smart 


appearance. In-or- 


outer style for sports or lounging. 
Plaids or tattersal checks, in sizes 


small, medium 


or large. EACH 8.95. 


TORONTO 





Putting New Pep in Offices |Westinghouse, 
Equipment Experts Offer Latest in Efficiency and Speed| (thers Expand CCA Plea to Builders 


How streamlined are your 
business office operations? For 
the executive who’s looking for 
Ways and means of cutting down 
time spent on such operations as 
bookkeeping, billing, recording 
of statistics, payroll preparation, 
there's a comprehensive range of 
the newest in office machines to 
be found at this year’s CNE, now 
on at Toronto. 

Emphasis in all new develop- 
ments shown is on greater use of 
automatic devices, doubling up 
of functions into single opera- 
tions, simplified means of opera- 
tion, saving of strain on the 
operator. Here’s a brief review 
of some outstanding exhibits. 


record of the day’s business. 
Features of the payroll mach- 


be set for a variety of jobs 
by simple lever movement. 


be split to provide 42 

Stop-by-stop tabulation 

is eliminated. The machine pro- 

vides essential statistical infor- 

mation as a byproduct of routine 
bookkeeping. 


Underwood Ltd. is showing its 
new all-electric typewriter; but, 
due to import restrictions, the 
best Canadians can do about this 
machine for the moment is file 
for future reference: it’s not be- 

ing delivered in Canada as yet. 
This typewriter differs from 
previous all-electric models in 
that it has a slanted keyboard 
with form-fitting key tops, said 
to: make for easier operation, less 
strain on.the operator. It also 


operation. Machine will make 
18-20 copies. Demonstrated by 
former amateur world champion 
Miss Sophie Michas, now Under- 
wood education director, speed 
of 135 words per minute is 
achieved. 


Also at Underwood exhibit is 
a typewriter museum display 
showing “evolution of writing” 
since 1886. ? 


Dictaphone Ltd. has a 
display of its standard lines of 
machines, which differ 

from previous years in only 
minor details. Newest Dicta- 
phone model—the Timemaster, a 
one-time recording machine 
which uses a plastic belt for re- 
cording surface—isn’t yet avail- 
able in Canada because of im- 


port restrictions; may be next 
year. This machine differs from 
present models in that it is more 
compact, and therefore more 
ngarly portable; recordings are 
unbreakable, may be mailed flat. 


Remington Rand Ltd. is featur- 

ing new models in adding and 
calculating machines; a new elec- 
tric “typewriter, which will be 
available shortly. Lighter, faster 
and quieter operation is claimed 
for the -new calculators which 
incorporate key action and float- 
ing suspension to damp out 
clatter. A printing calculator re- 
cords all operations on printed 
tape. 
The new electric typewriter 
has finger-fit keys and is de- 
signed in compact form to fit 
any existing standard typewriter 
desk installation. 


National Cash Register Co. of 
Canada, is featuring two multi- 
purpose payroll machines in 
addition to its line of general 
accounting machines and cash 
registers. The 2,000-class payroll 
machine provides for recording 
of payroll, analysis, writing of 
cheque and record card. This 
machine incorporates several 
new features chief among which 
is an automatic balance. A 3,000- 
class payroll machine performs 
the same functions, except that 
it does not make out the cheque. 
Three banking machines and a 
charge account machine for de- 
partment stores, are also shown. 


Royal Typewriter Co. Ltd is 
placing the emphasis on two new 
portables, one a silent model. 
New features are finger-form 
keys “designed to cradle your 
finger tips”; a new space bar 
built into the frame, and with 
larger striking surface; and a 
new ribbon changer, for easier 
changes. ; 

Gestetner (Canada) Ltd. has a 
new duplicator on display, model 
160 with automatic selective ink- 
ing which gives reproductions in 
one or more colors. Rate of feed 
can be controlled to ensure cor- 
rect speed for different classes 
of work. 

Executone Communications 
System Ltd. features its two-way 
communications system which, 
starting with only a few inter- 
office stations, can be expanded 
as desired to incorporate up to 
100 stations, including voice- 
paging and music. Firm reports 
over 110,000 installations in daily 
use. New sales slant is directed 
at installations in the home. 

Friden Calculating Machine 
Co. Inc., is showing a range of 
calculating machines “for every 
purpose.” Features are auto- 
matic negative multiplication 
which subtracts a product from 
product already in the dials; 
automatic multiplication; auto- 
matic carriage tabulation with 
dividend. entry; automatic non- 
stop division; automatic dial and 
keyboard clearance. 

International Business Mach- 
ines Co. features a high-speed 
calculating punch electronically 
operated, the first machine to be 
devised for commercial use m 
which electronics are used to 
solve mathematical problems. 
Baby brother to IBM’s giant 
sequence control calculator 


WORKERS.. 
_ PWlbtwa-frittiile 


THE INDUSTRIAL 
DEVELOPMENT BOARD 
Administration Building 


which was devised for use in re- 
search laboratories in the solu- 
tion of complex scientific prob- 
lems and mathematical calcula- 
tions the calculating punch 
multiplies, adds, divides, sub- 
tracts in one operation, punching 
each calculation as well as a 
final result at the rate of 100 a 
minute. The machine incorpor- 
ates as well a remembering unit 
which retains material used for 
subsequent re-use. 

In the ordinary electric field 
there’s an electric accounting 
machine which can be used for 
accounts payable, comprehensive 
sales analysis and detailed cost 
distribution statements. 

Also featured by IBM is a re- 
engineered automatic line selec- 
tor and a cheque-writing attach- 
ment for its electric typewriter; 
and in the clock division, a new 
master control clock for factory 
installation, which controls all 
clocks in the building, checking 
and correcting each time or wall 
clock every hour. 

Edison of Canada Ltd. features 
its electronic voice-writer, the 
latest in its range of voice-writ- 
ing equipments designed for 
speedier, easier stenographic 
work. 

Ditto of Canada Ltd. has a 
completely new direct process 
liquid duplicator, the D.15, claim- 
ed to give twice as fast Operation 
as all previous models turning 
out 125 a minute. New features 
are a reversible tray and a ma- 
chine tray which folds up to form 
a cover for the machine. 


Freer Trade 
Out of Geneva? 


(Continued from page 1) 
ing countries are important to 
Canada. 

More important, a number of 
these countries are themselves 
the principal suppliers to count- 
ries like the United States, in 
items of prime importance to 
Canada. And under the system 
adopted at Geneva, only princi- 
pal suppliers are in a position to 
negotiate tariff reductions. 

For example, Sweden is the 
principal supplier of certain alloy 
steels such as saw steels; of ball 
bearings, and of some types of 
kraft and impregnated papers. 
Thus she will be able to negotiate 
for tariff reductions in these 
items with the United States, and 
any concessions so obtained will 
be passed on to Canadian sup- 
pliers under the terms of the 
amended U. S, Trade Agreements 
Act. 

Items of which Italy is the 
principal supplier include canned 
tomatoes, tomato puree, cherries 
in brine, nuts, lemons, and some 
types of textiles. Denmark will 
probably rank as a _ principal 
supplier of fish oils, and Greece, 
of currants and olives. 

Although only six countries 
have so far been named as de- 
finitely on the negotiating list, 
it is expected that by next April 
six or eight more will probably 
be ready to negotiate. 


Toronto Plant 


Three Build, Three Add, 
Two Rent, Industrial 
Commission Reports. 


Canadian Westinghouse Co., 
Canada Cycle & Motor Co., 
Sharpe & Dohme (Canada) and 
five other manufacturing firms 
plan or have recently undertaken 
major plant building or expan- 
sion projects in the immediate 
Toronto area, according to a new 
Toronto Industrial Commission 
list issued this week. 


Canadian Westinghouse, big 
maker of electrical equipment 
and appliances, has bought nine 
acres on Queen Elizabeth Way; is 
readying detail plans to build a 
new plant to assemble switch- 
boards, control panels, load cen- 
tres, and to handle Toronto area 
repair business. 


Russell Industries’ Canada 
Cycle & Motor—bicycles, skates, 
juvenile vehicles, etc.—is to start 
building before year end of a 
55,000 sq. ft., two-story addition 
to its 200,000 sq. ft. Weston plant. 

Sharpe & Dohme (Canada) re- 
cently bought five acres in East 
York township’s new O’Connor 
Drive industrial area on which it 
will build a half-acre initial plant 
unit and move from in-city loca- 
tion for expanded production of 
pharmaceuticals, biologicals, etc. 


Thor Expands 


» Thor-Canadian Co. is building 
a steel and brick addition to its 
in-city plant to expand output of 
washing machines and dishwash- 
ers; is adding a line of automatic 
ironers for domestic and export 
markets. 


Baker Platinum of Canada is 
almost doubling its in-city plant 
with a three-story, 22,000 sq. ft. 
addition to be completed late this 
year. 


Canadian Metal Hose has leas- 
ed 13,000 sq. ft. in a nearby 
Brampton factory to make flex- 
ible metal tubing and hose prod- 
ucts for the industrial and auto- 
motive fields. It is the newly 
formed subsidiary of Chicago 
Metal Hose Corp., Maywood, IIl, 

Carrier Engineering Ltd., sub- 
sidiary of Carrier Corp., Syra- 
cuse, has leased 23,000 sq. ft. in 
a building under construction on 
Queen Elizabeth Way where for 
the first time in Canada it will 
make the Carrier line of fan coi! 
units for air conditioning and 
industrial heating, blower-type 
cold diffusers for industrial re- 
frigeration, air washers for the 
textile industry. 


Lady Esther Ltd., cosmetics, 
toilet and beauty preparations 
this fall will occupy a new plant 
nearing completion on East 
York’s O’Connor Drive. 


‘Give More Aid’ 
Canada Is Told 


(Continued from page 1) 
amounts for China ,and Belgium. 
In the case of Belgium, the $33 
million not spent as of June 12 
was not likely to be used be- 
cause Belgium was able to cover 
over half her Canadian purchases 
for cash. Therefore she did not 
require the unexpended balance 
of her initial $100 million loan. 

The fact is then, that prior to 
a new Parliamentary session, 
Canada can only contribute to 
European recovery by unfreezing 
her U.K. credit of $235 million. 

Undoubtedly this is a main 
topic on the agenda of Sir 
Stafford Cripps in Ottawa later 
this month. At that time, Can- 
adian officials are expected to be 
ready with an impressive array 
of facts and figures as to Canada’s 
over-all dollar position for 1948 
and probable trends during 1949. 

One thing these figures are ex- 
pected to show is that Canada’s 
intake of gold and U. S. dollars 
has flattened out in recent 
months. Exclusive of special 
borrowings like the recent loan 
floated in New York and capital 
repayments, etc., the earlier and 
accelerating upswing in Canada’s 
reserves of U. S. dollars has not 
been maintained. As well, new 
and important dollar drains: are 
developing due to higher prices 
for steel, coal, oil and other 
essentials. 

Minimum Monthly Credit? 
, What this suggests is that there 


| are two sides to this question of 


The Alberta Labour Act provides 


tion and arbitration. Administering 
use tact and shill to enlist 


suditiiae will ba ert on eopeidl You'll 
fund it belps to make workers true part- 
wers and friends in Alberta — the free 
hand of free enterprise. 


a GOVERNMENT OF THE 


PROVINCE OF ALBERTA 
Edmonton, Alberta, Canada 


further Canadian direct aid to 
Europe. If Canada agrees to re- 
open her U.K. credit, there 
should be some understanding as 
to a minimum amount of ECA 
aid that should be available to 
Canada month-by-month. 

In short, in order that Canada 
may make further loans or gifts 
(and thus deplete her so-called 
export surplus) she be given 
some assurance comparable to 
the wartime Hyde Park declara- 
tion that she will receive a cer- 
tain minimum of dollar aid via 
ECA funds. 

Whether this is possible of 
achievement is another question. 

ECA funds are ostensibly put 
into motion on the recommenda- 
tion of the Eutfopean country 
which desires to have certain 
goods, If there were no European 
demand for Canadian goods there 
might be very little that the 
Washington authorities could do 
to channel orders to Canada. At 
any rate, the problem looms very 
high on the list here, as it is 
known to both Washington and 
London. n 


‘Hold the Wage Line’ 


By CLIVE CHATTOE 

With building costs up 5% to 
8% since January, and 125% over 
the 1935-39 level, the industry has 
sounded a new alarm. 

The Canadian Construction As- 
sociation, reporting “serious 
shortfall” of the 1948 target for 
enrolment of 2,500 new appren- 
tices, this week called on general 
contractors from Sydney to Vic- 
toria to: 

1. Speed up youth recruitment 
and training; 

2. Stop bidding up wages. 

Concerned over the inflation- 
ary effect of construction’s stub- 
born labor shortage, the CCA in 
effect bluntly warned contractor 
members the public may not be 
prepared to pay the shot if some 
contractors continue to bid up 
wages by competing against one 
another and inter-regionally for 
plasterers, bricklayers, plumbers 
and other skills “soon to be as 
scarce.” 


How Many “Inflationeers”? 

Wage scales differ among re- 
gions and the association says in 
effect that contractors advertising 
highest rates for migrant help 
from lower-rate areas are “infla- 
tioneers.” The CCA, while not 
openly reporting any representa- 
tive number of contractors at 
fault, apparently considers wage- 
bidding widespread enough, and 
harmful enough to justify its plea 
to members to hold the wage line 
set up last spring under local 
union-management agreement. 

The whole question of labor 
shortage, intercontractor and 
inter-region competition, and the 
disappointing performance in ap- 


it’s Your Money 


By W. BRUCE MacKINNON 
Maclean-Hunter Editorial Research 


Price ceilings and controls 
still get blanket endorsement 
from some groups and indivi- 
duals. 


But, just for the record, here’s 
a case (as reported in Cana- 
dian Grocer) where control is 
costing the Canadian consumer 
a tidy $6 millions this year. 

Last fall the sugar controller 
contracted in bulk for the 1948 
Canadian imports of sugar. The 
price—$4.50 a hundredweight 
from British and some other 
suppliers, $5 for Cuban, an 
average of $4.75, f.o.b. West 
Indies. 

Since then, free market prices 
have dipped as low as $3.65 a 
hundredweight, have probably 
averaged about $4.15. This 
means that Canadian consu- 
mers, entirely as a result of 
Ottawa’s bulk-buying blunder, 
have paid 60-odd cents a hun- 
dred (about 14%) more than 
they needed to for over a bil- 
lion pounds of imported raw 
sugar. The added cost for con- 
sumers as a whole is at the 
very least $6 millions this year. 


prenticeship will be aired at the 
CCA’s management meeting in 
Hamilton, Sept. 21. 


PRICE BROTHERS & CO. regis- 
trars and transfer agents advised 
the Montreal Stock Exchange that 
there were 547,316 shares outstand- 
ing at Aug. 20, 1948. 


At the: 


The Jeepster is Willys-Overland’s latest—a 
distinctive sports phaeton with fleet perform- 
ance that makes each trip a driving thrill. It 
weighs less than any other standard-size car... 
rolls up record-breaking gas mileage... rides 


THE UNIVERSAL ‘JEEP’ is 
Canada’s most versatile vehicle 
for farm and industry, where 
it serves as tractor, mobile 


power unit and for h 
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4-WHEEL-DRIVE ‘JEEP’- 
TRUCKS outperform conven- 
tional trucks on cross country 
hauling, extreme grades, 
ugh mud, sand and snow. 


ing. the famous 
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‘Jeep’ 
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Dominion Securities Corpn: 
Limited 


asunounce the 
removal of their offices to 
the new Bank of Montreal Building 
50 King Street West 


J 


Our telephone number 
Waverley 3681 is unchanged 


Lawson & J ones 


Stock Offering 
To Be Made Soon 


An offering of class A and class B 
shares of Lawson & Jones, Ltd., 
London, Ont., will be made soon by 
Midland Securities and Wood, Gundy 
& Co., The Financial Post under- 
stands, 

Lawson & Jones Ltd., established 
more than 65 years ago, is engaged in 
printing and lithographing, includ- 
ing manufacture of a wide range of 
products in this field, which are dis- 
tributed throughout Canada. 

Earnings record over the last 20 
years has shown stability and 


C. N. E e. 


with road-huggi 
display for chs leet 


growth. The present offering does 
not represent new financing by the 
company. It is understood the offer- 
ing will be made next week and that 
ee ee te 


Nat. Employment Servic 
Opens Office in London 


London, Eng., has a new office 
of Canada’s National Employoment 
Service. Its function: in co-opera- 
tion with the British Dept. of — 


opportunities, sometimes find them 
jobs before they embark. 


smoothness. It’s now on 
time in Canada. Be sure to 


see the Jeepster and other members of this! 
famous family at the Willys-Overland exhibit, | 


southeast corner of the Automotive Building. | 


ngine. 


‘JEEP’ TRUCKS, both 2- and 

deheehieng are $ cally 

designed to cut hauling costs 

long, trouble-free ser- 
perating 


expense. 


ALL ON DISPLAY IN THE AUTOMOTIVE BUILDING 
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SCHOOLS AND COLLEGES 


asterschar 


. “Shortest and Surest Method” 
MATRICULATION—GRADES IX-XIill 


New school on Woodlawn Avenue; quiet, spacious surroundings; 
modern laboratory and classrooms; highly trained staff; small 
study groups; individual attention; limited enrolment; early 
application advisable. Phone Midway 2073 or HYland 0888. 


FALL TERM BEGINS TUESDAY, SEPTEMBER 7 
i 84 WOODLAWN AVENUE WEST TORONTO, CANADA 








THORNTON 


A new concept in education 
Enables the serious student to achieve the highest standing his; innate 





ability will allow. reason: the Thornton complete psychometric 
survey is, basic to our programme. 
It investigates: 


@ LEARNING ABILITY—candidates 
appropriate standing on this test. 

only what they can do. 

@ SPECIAL APTITUDES—what courses to study — what university or 
business career to follow. 

@ BASIC EDUCATIONAL SKILLS—to permit prompt remedial instruction. 

& STUDY HABITS — EMOTIONAL BeLaNce - PERSONALITY TRAITS 
AESTHETIC AND MUSICAL JUDGMENT 


Ver ever five years, this thoroughly validated study has been helpi 
students save time and money and avoid peeeibio hebtineeh.. ind 
er ee of six—grades XI, XII, XIll—opens Sept. 15. 
og nee 


Eric G. Jobnson, M.A. 
241 Poplar russ Rd., Toronto, Ont, 


admitted only subject to an 
They are then allowed to undertake 


Prine! 
8. E. neackey, B.A. 
Telephene Midway 3291 





MOSS, LAWSON & CO. 


Members 
The Toronto Stock Exchange © Calgary Stock Exchange 


219 BAY ST. + TORONTO! . ELGIN 9281 


PRANK G. LAWSON @ WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G, CLARKE 









J. BRADLEY STREIT & Co. 


Members The Toronto Stock Exchange 


have prepared an analysis on each of the 
following and will be pleased to furnish 
copies on request: 


Mining Corp. Chesterville Campbell Red Lake 
East Malertic East Sullivan Falconbridge 
Gient Yellowknife Howey Hudson Bay 
Kirkland Leke Labrador Madsen Red Lake 
New Calumet Pamour Teck Hughes 
Teorbrit Castle Trethewey United Keno Hill 

330 Bay Street WaAverley 4831 Toronto 
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Available For 


ALBERTA OR B. C. 


Manager now employed cen. 
tral Canada. Wide and success- 
ful experience in each of the 
sales, technical, and manage- 
ment fields, Knows the West 
well and can give you the 
RESULTS you want. Excel- 
lent qualifications. Degrees in 
ani ring and Management. 
e 37, 







Admitted Assets.... $6,784,348.81 
Surplus Peer ereeeeese 3,180,060.58 
Dom. Govt. Deposit 2,378,615.74 


Write for Financial Statement 
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Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 
MONTSHIP LINES LTD. 
Western and Central Mediterranean 


BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE-McCORMACK LINES INC. . 
Brazil—Uruguay—Argentine 


CANADA CONTINENTAL LINE LTD. 
France — Belgium — Holland 













Joint Agents 
MARCH SHIPPING AGENCY LTD. 
400 Creig Street West, Montreal 










GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montreal, Cenada + 
87 Yonge Street, Toronto, Canede 
Branch offices 
Holifex, N. S.——Saint John, N. B. 


Consult your freight forwarder or the 
offices for sailings and rales. 



































Gross earnings 


INVESTMENTS THIS WEEK 
Many Canadian Companies 


Have Long Div’d Records 


Current market uncertainties 
are placing added importance on 
past dividend records, The tense 
international situation may con- 
tinue indefinitely. A retreat from 
present high commodity price 
levels is inevitable. What effect 
might all this have on stocks over 
the months ahead? 

If you’re trying to pick stocks 
which will stand up when the 
going is rough, look back to see 
how they’ve done in the past, At 
least that’s one approach of many 
investors these days when looking 
over the market. — 


In a recent survey of invest- 
ment houses, The Financial Post 
learned that one of the most com- 
mon questions now asked by 
clients before buying stocks is: 
“What’s the company’s record?” 
“Earnings are fine now, prospects 
are bright, but how well did the 
company come through the 
"thirties? Is present performance 
just a flash in the pan?” 

To answer these questions, The 
Post went into its files. Common 
stocks only were considered, and 
the field was further restricted 
to Canadian companies whose 
common stocks are listed on stock 
exchanges, 

Here is the score: at least 25 
companies have paid cash div- 
idends ‘regularly each year on 
their equity stocks from 1900 or 
longer. Of these, all but five are 
either banks, insurance or trust 
and loan companies. There are 
three public utilities, one con- 
struction and one oil company. 

Longest continuous record was 
shown by the Bank of Montreal, 
which made regular payments to 
common shareholders each year 
since 1829. A public utility with 
an impressive record is Consu- 
mers Gas Co. which has paid reg- 
ularly since 1848. 

Here is a list of 25 companies 
which have been paying regularly 
since the turn of the century, or 
earlier: 

Bank of Montreal 

Bank of Nova Scotia 

Bank of Toronto 

Banque Canadienne Nationale 
Bell Telephone 

Central Canada Loan & Savings 
Confederation Life Association 
Consumers’ Gas 

Crown Trust 

Canada Life Assurance 
Canada Permanent Mortgage Corp. 
Canadian Bank of Commerce 
Canadian Fire Insurance Co. 
Dominion Bank 

Dominion Bridge 

Great-West Life Assurance 
Huron & Erie Mortgage Corp. 
Imperial Bank of Canada 
Imperial Oil 

Montreal Telegraph 

National Trust Co. 

Ontario Loan & Debenture 
Royal Bank of Canaca 


Toronto General Trusts 
Toronto Mortgage Co. 


Broadening the above list to 
include those companies which 
have been regular dividend-pay- 
ers for 25 years or more brings 
out a new feature. The list il- 
lustrates clearly the wider 
avenues of investment which de- 
veloped as Canada’s industry 
grew; and funds were more 
readily available because of 
better facilities for gathering to- 
gether capital, especially through 
the growth of stock exchanges. 
Six mines, five public utilities and 
a variety of other enterprises— 
oil, textiles, chemicals, steel, etc. 
—appeared on the list, adding a 
further 26 companies. 


The 25 to 47-year list follows: 
Belding Corticelli 
British American Oil 
Consolidated Mining & Smelting 
Crow’s Nest Pass Coal Co. 
Canadian Industries Ltd. 
Canadian Westinghouse 
Dome Mines 
Dominion Glass 
Dominion Textile 
Hollinger Consolidated 
Imperial Life Assurance 
Imperial Tobacco 
International Petroleum 
Lake Shore Mines 
a ritime Tel. & Tel. 
cIntyre-Porcupine 
National Breweries 
anor Flour Mills 
tawa Light, Heat & Power 
Page-He Tubes 
Penmans Ltd. 
Quebec Power 
Shawinigan Water & Power 
Southern Canada Power 
Soversigs Life Assurance 
Steel Co. of Canada 
>. * 


Stock Yields Remain High 


Average yield of all groups of 


dividend-paying stocks on the 
Toronto Stock Exchange, as com- 


piled by Moss, Lawson & Co. on 
prices of Aug. 30, was 5.61%, 


Current yield compares’ with 
5.59% one month ago and 4.73% 


last year. 
Bank stocks gained the min- 


imum fraction of .01 at 3.96%. 


The yield last month was 4.02% 
and one year. ago 3.50%. Yield on 
common stocks was unchanged 
from the previous week at 5.77%. 


Net Earnings 


Of CPR Down 


MONTREAL (Staff) — Work- 
ing expenses of the Canadian Pa- 
cific Railway Co. are continuing 
to rise faster than gross earnings 
with a consequent adverse effect 
on the company’s net earnings. 

CPR’'s net earnings of $1,765,- 
012 for July, 1948, were $193,479 
lower than for July, 1947 ($1,- 
958,491). Gross earnings were up 
76%, but working expenses 
climbed 8.9%. 


CPR’s net earnings for the first 
seven months of 1948 amount to 
only about 19% of the net for the 
same period in 1947 ($1,601,409 
as against: $8,380,413, a decrease 
of $6,779,004). Gross earnings 
for the s¢ven months are up 
6.8%, but working expenses are 
up 11.1% in the same period. 

Comparative figures are: 

Month of July 

1948 1947 
$29,816,708 $27,720,877 
28,051,696 25,762,386 

1,765,012 
From January 1 
coves 190,646,588 178,546,285 
esece 189,045,179 170,165,872 
1,601,408 





Gross earnings .... 
Working exps. ..... 
Net earnings 1,958,491 


Working exps. 
Net earnings ...+.. 





CLES IC EEEN  O SOEI POELE  T  EE 
8,380,413 ™ 


Comparative figures for last 
month were 5.75% and for last 
year 5.03%. Preferred and “A” 
stocks were also unchanged in 
yield at 5.57%, which figure coem- 
pares with 5.55% one month ago. 
Last year figure was 5.10%. 

Average yield on mining stocks 
declined .01 to 5.81%. Current 
yield compares with 5.75% one 
month ago and 4.22% last year. 

or * * 


Coupon Rate on Nat. Brew. 


The coupon rate on the new 
issue of National Breweries de- 
bentures will be 344%, The Post 
now understands. At midweek the 
filing of prospectus covering the 
issue had not been completed. 

a ~ * 


Canada Bread Co.’s annual re- 
port covering operations for the 
fiscal year ended June 30, 1948, 
shows an interesting break- down 
in distribution of cash proceeds 
from each l4c of re sold. 

& 7” 


Canadian Wirebound Boxes an- 
nual report includes a feature 
many other companies might 
adopt. It is a section devoted to 
company’s chief products and in- 
cludes a simple brief write-up on 
products followed by excellent 
photographs of all main lines. 





Cdn. Breweries 


drd Quarter Up 


Canadian Breweries Ltd. net 
profit for the three months ended 


July 31, 1948 was $2,225,975, or 
$1.01 a share ($1,612,195 for 
1947). Sales were $26,328,871 


($20,115,112). 


‘ Total sales for the first nine 
months of company fiscal year 
were $66,085,938 ($53, 920, 857) 
and net profit was $4,670,419, or 
$2.12 a share 


Balance sheet at July 31, 1948, 
reflects program of expansion 
and shows working capital of 
$8,464,819, compared with $9,- 
702,999 a year ago. Current as- 
sets, exclusive of $1,265,710 re- 
fundable portion of excess profits 
tax and investments of $5,015,818 
in allied companies, are higher at 
$19,195,157 and comprise chiefly 
$2,971,327 in cash and $12,187,871 
in inventories. Current liabilities 
of $10,730,338 include bank loans 
of $3,078,380. Fixed assets, after 
depreciation of $9,192,743, are 
valued at $33,433,045 ($23,915,490 
at July 31, 1947). 


-—~ Periods ended July 31 — 

3 Mos. 3 Mos. 9% Mos, 

1948 1047 1948 
Oper. profit .. 4,401,183 3,696,476 9,867,534 
Add: Oth. ine. 477,983 311,172 601,135 
Total income . 4,879,165 4,007,648 10,468,668 
Less: Deprec, 700,941 524,224 1,748,75% 
Amort, .... 38,670 36,870 116,010 
Interest ...., » 214,845 144,971 551,778 

Loss on sale 

MUR n eh issea:. Uawccies a 
Conting. BORGO = éepeus 180,000 
Prov. inc. tax. 1,480,200 1,603,900 3,158,000 
Minority int. 38,535 85,414 43,709 


. 2, 2,225,! 975 1,612, 195 





Net profit .. 4,670,419 


COMMERCIAL ALCOHOLS 
LTD. advised the Montreal Curb 
Market that 2,500 of its common 
shares have been issued to the In- 
dustrial Development Bank against 
the allotment of 25,000 shares ap- 
proved for listing. This makes a 
total of 17,500 shares now taken up 
by the bank. Outstanding common 
totals 332,500 shares of unauthor- 
ized 400,000 shares. 





~ Size 3” Dia. 
MICROFILM 
BY 


MICROSTAT 
ad lew cost 


IN YOUR OWN OFFIC! 


Your filing cabinets occupy valu- 
able space and constant attention 
to maintain efficiency. That space 
can now be utilized to better ad- 
vantage with the installation of 
the MICROFILM BY MICROSTAT, 
Camera-Reader. 


@ MICROFILMS YOUR PAPER RECORDS 
@ INDEXES AUTOMATICALLY 
@ PROJECTS YOUR MICROFILM FULL 


SIZE FOR EASY READING OR EN- 
LARGING 


PYLON PHOTO SUPPLIES 
LIMITED 
361% YONGE Si. TORONTO, ONT. 
MICROFILM BY MICROSTAT will 
be in ope ution at Booth 36, 


Business Equipment Bldg., C.N.E, 
Toronto, 


“Your office boy can do it” 






Can. Vickers 
Reorganization 
Still Delayed 


MONTREAL (Staff)—Pros- 

pects for early presentation of 
a plan of capital reorganization 
for Canadian Vickers, Lid., 
have faded. 

Directors had prepared a 
complete plan early this sum- 
mez .and had it printed and 
ready for distribution, The 

' Financial Post is informed. 
Objections were raised, how- 
ever, by J. Arthur Larocque 
head of the preferred share- 
holders’ protective committee. 
As he controlled sufficient 
shares to defeat the plan, direc- 
tors decided not to present it 
to shareholders. The matter is 
still being studied, The Post 
understands. 


Vickers profit for the first 
five months (March 1 to July 
31) of the current fiscal year 
is ahead of that for the same 
period last year, The Post is 
informed, 





Dosco’s Plans 
To Mechanize 


Still Debated 


*“ MONTREAL (Staff) — Engi- 
neers of Dominion Steel & Coal 
Corp. will meet with the Domin- 
ion Government Coal Board in 
late September or early October 
for further discussion .f the com- 
pany’s plans for mechanization of 
its coal mines, The Financial Post 
understands, 


Detailed plans calling for a $15 
million expenditure on Dosco’s 
subsidiary, Dominion Coal Co., 
to be paid for out of earnings, 
were submitted last November. 
In February, at the Government's 
request, a modified plan was ad- 
vanced. In early May, another 
request for further modification 
of the plan was received, and it 
is on this request that discussion 
is continuing. 

It is understood the original 
request was turned down because 
of Coal Board feeling that a large 
program, carried out quickly, 
might result in investment in 
machinery which would subse- 
quently prove unsuitable. 

Dosco’s new $4 million battery 
of coke ovens at the Sydney steel 
plant are expected to be in opera- 
tion by March or April, with a 
consequent beneficial effect on 
the company’s costs. Current 
production is on a reasonably 
satisfactory basis, The Post un- 
derstands. 
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CF-M Expects 


48 Shipments 
Near ’47 Peak 


MONTREAL (Staff) — Ship- 
ments of Canadian Fairbanks- 
Morse Co. for the eight months 
to the end of August, 1948, are 
down about 5% from the com- 
parable figure last year, George 
M. Niven, president and general 
manager tells The Financial Post. 
The decline has been in shipments 
of consumer goods, as industrial 
shipments are ahead of last year, 
he adds. And not all consumer 
goods are affected; shipments of 
radios and of oil burners are 
down, but those of coal stokers 
and washing machines are up. 
The company’s radio business is 
expected to pick up for the bal- 
ance of the year, and to be rea- 
sonabdly good. 

Mr. Niven thinks 1948 ship- 
ments will end up slightly be- 
low last year’s record of $25,244,- 
269. But, he estimates that profits 
will be as good, and perhaps 5% 
better. In 1947, net profit was 
$852,732, or equivalent to $76.55 
a preferred share and $9.82 a 
common share. 

The company’s new warehouse 
in Toronto is now expected to be 
ready for occupancy in Novem- 
ber, in place of September. Dif- 
ficulty in obtaining labor to com- 
plete the inside finishing work 
has caused the delay. The new 
warehouse at Fort William is 
completed and has been occupied 
since June. In Saint John, N.B., 
Canadian Fairbanks-Morse has 
rented additional space, which 
almost doubles its present floor 
space. 


MONARCH KNITTING CO. has 
purchased an additional 10 44% 
preference shares for cancellation, 
reducing the number outstanding 
to 4,841. 





To Yield from 2.95% to 5.05% 


WE OFFER AS PRINCIPALS: 


‘Dominion of Canada 


Ontario Hydro-Electric Power Comm, 


Province of Nova Scotia 
Canadian Oil Companies 


Power Corporation of Canada 
Brompton Pulp & Paper Co, 


Columbia Cellulose Co, 


‘Northern Quebec Power Co. 


Jas. A. Ogilvy's Limited. 
Columbia Cellulose Co, 


NESBITT, THOMSON & COMPANY 


38 King St. West, Toronto, Ont, 
Telephone Elgin 6146 





New and Additional Issue 


New Offering 


Mailman Corporation Limited 


Incorporated under the Laws of the Province of Quebec 


The Preferred Shares are listed on the Montreal Stock Exchange and The Toronto Stock Exchanges 
The Company has applied for listing of the Common Shares in a similar manner, 


oreenshields & Co Inc 


12,500 Shares 


5% Cumulative Redeemable Sinking Fund Preferred Stock 
(Par Value $100) 


62,500 Shares 
Common Stock (No Par Value) 


Proceeds of the sale of the Preferred Shares will provide funds for the 
Corporation to acquire certain enterprises and for general corporate 
purposes. The Common Shares are being purchased from a share« 
holder and the proceeds will not go into the treasury of the Corporation. 


A circular describing these issues will be furnished upon request. 
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L. G. Beaubien & Co., Limited 
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Power 


British Columbia Electric 
Company Limited 


. 
334% First Mortgage Bonds 
Due April Ist, 1968 
Denominations: $100, $500 and $1,000 


We offer these Bonds as principals:— 
Price: 99.00 and interest to yield 3.83% 


Features: 
— security of principal and income 
—a favourable return 
—a sound investment in a Comp- 
any supplying essential services 
in a rapidly growing territory. 


Detailed information gladly furnished upon 
request. 


Mail-or telephone orders receive 
prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal- Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York alifax London, Eng. 




































Rate Maturity Approx. Yield 
3% 1963 2.95% 
3% 1964 3.04% 
3K%% 1962 3.11% 
34% 1962 3.32% 
34% 1967 3.72% 
314% 1966 3.85% 
414% 1967 4.50% 
44% 1967 4.62% 
5% 1968 5.05% 


LIMITED 






































FWA 


CLA -COROPE -APRICA- ASIA 


MANAGED INVESTMENT 


Compton’s Fund Reflects 
General Market Uneasiness 


No transactions have been made for the Compton account during 
the month (July 16 to Aug. 15) since offers to sell and bids to buy 


have not met market prices. 


Compton’s Manager Says: ¢ 


ket, as measured by the Toronto 


Market value of your invest- | Stock Exchange index of indus- 


ment account (reckoned at bid 
prices) has fallen by a little over 
$400 since July 15, This, -of 
course, reflects in part fractional 
decline in Dominion Government 
bond prices, which followed a 
stiffening in short-term U.S. Gov- 
ernment interest rates coupled 
with higher rates for short-term 
commercial bank loans. During 
the same period the stock mar- 


Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 3 
Offices in Principal Cities 


Attention Mr. Executive! 


In Toronto you can make more business calls more 
efficiently if you drive one of our new 1948 cars. 


OUR CARS INSURED ... 
NEW LOW RATES.. CALL 


WA-IiiI 


pominion W-Drive 17D. 


77 DUNDAS ST. E. at Bond 


TORONTO 


BUSINESSES WANTED 
INDUSTRIAL AND COMMERCIAL 


We have many principals with capital 
ranging from $25,000 to $5,000,000 
and more, interested in acquiring a 
wide variety of businesses. 


Discussion and negotiations in confidence. 


W. H. BOSLEY & CO. — BUSINESS SALES DEPT. 


28 Adelaide St. W., Toronto 


Phone WA. 1031 


mee 
’ 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


607 Place d’Armes, 


Greenshields & 


Inc 


Investment Dealers 


507 Place d’Armes, 


Montreal 


trial stocks, fell from 185 on July 
15 to 176.6 on Aug. 13, principally 
as a result of unfavorabie inter- 
national news. 

During the period you received 
income amounting to $31.63. Af- | 
ter the regular monthly deduc- | 
tion of $25 for living expenses, 
the balance — $6.63 — has been 
added to your cash, which on 
Aug. 15 amounted to $35.87. 


No purchases or sales have 
been made for your account dur- 
ing these four weeks. Our cur- 
rent offers to sell on your behalf 
are all of them higher than the 
prices prevailing for the stocks 
you hold as of Aug. 15. At the 
same time, our current bids on 
your behalf are all somewhat 
below the prices prevailing on 
Aug. 15. 


The Compton Account 


Now Stands 


No. of 
Shares 


Cost *Market 
per sh. per sh, 


Common Stocks 
Building Prec. 4 34% 
an. & Dom. Sugar .. 18% 

Can. Canners 19% 20 

Can. Industries ...... 21% 

Can. Pacific Riwy. ... 17% 
20 Consol. Litho. 27% 

Consol. Smeltcrs 

Goodyear 954 

Gypsum, Lime & Aleb. 15 

John Labatt 2 

Montreal eestiive: 

* Walkers 
Nat. Steel Car 
Simpsons A 


Preferred Stocks 
Ae. $1.50 rfid. 


Security 


Stuart Oil’ 
McCabe Grain. rie 
York Knit, Mille, A . 

Mining Stocks 


Teck-Hughes 
McIntyre 


Bords 
$1,100 Can., 36% 1957/6) ., 101 
$1,550 Can., 3% 1959/6. .... 100.98 100% 
Cash $35.87 
Curr. Market Value of Fund ... $13,285.14 
Average Yield on Original $10, 000 7.59% 


*Bid price on Aug. 15, 1948. 


Pressed Metals 
Seeks Approval 


Preferred Issue 


A special shareholders’ meeting 
of Pressed Metals of America, Inc. 
has been called for Sept. 15 to ask 
approval for change in capital 
structure. 


Directors recommend creation of 
67,500 shares of 54% cumulative 
convertible preferred (non-par- 
ticipating) stock of $20 par value 
and increasing authorized common 
stock by 500,000 shares, to provide 
for on shew of the preferred 
stock, 


Creation of new class of stock 
results from expanding operations 
of the company, it is stated. In 
adopting the front-end suspension 
in connection with the design for 
its 1949 models, Ford Motor Co. be- 
came a new customer of the com- 
pany, adding substantially to de- 
mand for products, 

Also planned is organization of 
a subsidiary company to engage in 
the packaging of company’s prod- 
ucts as replacement parts for sale 
to automobile dealers and sup- 
pliers. To provide working funds 
and to supply the capital required 
for completion of the program of 
plant expansion, the company has 
entered into a tentative underwrit- 
ing arrangement for sale of the 
preferred stock, which should net 
approxjmately $1.2 million in cash, 
it is stated. 


All of these bonds having been sold, this advertisement 


NEW ISSUE 


appears as a matter of record only, 


$200,000 


Bickle-Seagrave Limited 


(Incorporated under the laws of the Province of Ontario) 


54% First Mortgage Sinking Fund Bonds 


Dated December 1, 1947 


To mature December 1, 1967 


’ Trustee: Guaranty Trust Company of Canada 


Price: 100.00 plus accrued interest, to yield 5.50%, 
carrying a bonus of Common Shares (no par value) 


at the rate of 100 shares per $1,000 Bond 


A Prospectus describing this ‘esue will be mailed upon request. 


HARRISON & COMPANY 


LIMITED 


TELEPHONE: WaAverley 1891 


66 KING STREET WEST, TORONTO 


Gatineau to Build 
Ottawa River Dam 


Gatineau Power plans immed- 
iate building at $2 millions of its 
fourth power dam on the Ottawa 
River (15th in Quebec and N.B.), 
according to announcement by 
Premier Duplessis. He told a 
press conference dam construc- 
tion will be started soon in the 
river mouth near Sullivan Island, 
upriver from Rocher Fendu. 


64.3e a Share 
First 6 Months 
For B.C. Forest 


Consolidated net profit of Bri- 
tish Columbia Forest Products 
for the six months ended March 
31, 1948 amounted to $1,287,907, 
or 64.3c a share. Profit was after 
$538,012 for depreciation (includ- 
ing double depreciation where ap- 
plicable), $178,238 for depletion 
and $798,245 for estimated in- 
come and excess profits’ taxes. 
Net profit for the corresponding 
period of last year was $1,095,501, 
or 54.8¢ a share. 

During the period, production 
in company’s logging camps, sawé 
mills and shingle mill has been 
maintained at a high level, the 
company states, At the same time 
the company has continued its 
program to increase mechaniza- 
tion of its operations and reduce 
production costs. 

Earnings for the last half of 
the company’s fiscal year to date 
have been well maintained it is 
understood and outlook for bal- 
ance of year continues favorable. 

Working capital, including $85,- 
170 unexpired insurance and 
other prepaid expenses as de- 
fined in the trust deed, amounted 
to $3,258,515. At end of Septem- 
ber, 1947, it stood at $2,151,628. 
Biggest factor in improved work- 
ing capita! position was increase 
in inventories which were carried 
at $4,173,727 ($3,243,197 at Sept. 
30, 1947). Working capital was 
after $300,000 provision for re- 
tirement of serial bonds. 

The company’s standard profit 
for tax purposes has not yet been 
determined. 


Chartered Life 
Grant Degrees 


Results of the annual exam- 
inations held by the Institute of 
Chartered Life Underwriters of 
Canada show over 100 candidates 
completing the third year and all 
prior examinations of the Insti- 
tute’s course. They have, accord- 
ingly, been awarded the degree of 
C.L.U. (Chartered Life Under- 
writers of Canada). 

The new C.L.U.’s are distribut- 
ed among the different provinces 
as follows:: British Columbia 10; 
Alberta 9; Saskatchewan 8; Man- 
itoba 9; Ontario 37; Quebec 24; 
New Brunswick 2; Nova Scotia 3. 


They are: 
BRITISH COLUMBIA 
ARTHUR JACKSON, Great-West Life, 
Kelowna. 
BEN P. LANG, London Life, Nelson. 
Trall: 
ERNEST ROUTLEY, Fidelity Life Assce. 


Co. 
“KLAUS SCHEER, Sun Life Assce, Co. 
of Canada. 
Vancouver: 
MARY C. BABCOCK, Prudential Assce. 


of London. 
AR’ COLES. Aetna Life. 
a H. CAENDERSON, Confederation 


Lif 
I “ROSS A. McALLISTER, Great-West 
Like 


e. 
AL L. McKENDRICK, Dominion Life. 
GEORGE M. Aen Monarch Life. 
LBE 
JOSEPH P. HAVERTY, 
Life, Bipsicite Hat. 


. CODE, Monarch Life. 

WM. C.G GALE, North American Life. 

ANDREW C. PEIRCE, Prudential of 
America 

HAROLD T. WILLIAMS, London Life. 

Edmonton 

JACK B. BOLTON, London Life. 

RALPH H. JOHNSON, Mutual Life. of 
Canada. 

WELLER P. WENSLEY, Manufacturers 
Life. 
WM. R. SPACKMAN, Manufacturers 


Life. 
SASKATCHEWAN 

WM. R. MURRAY, London Life, Sas- 
katoon. 

ARTHUR S. THORFINNSON, Mutual 
Life of Canada, Wynyard. 

WM. R. FOREMAN, Great-West Life, 
Yorkton. 
Regina: 

HAROLD G. CROSSLEY. Imperial Life. 

HAROLD 5S. REID, Great-West Life. 

M. C. STEWART, Sovereign Life. 

MANITOBA 

Winnipeg: 


GORDON M. BATEMAN, Manufactur- 


ers Life. 
JOHN W. GRIFFITHS, Manufacturers 


ife. 
SYDNEY J. HUBBARD, Metropolitan 


Life. 
FRED G. MILLER, Metropolitan Life. 
RICHARD A. PRAGNELL, London Life. 
EDWARD F. RADCLYFFE, Imperial 


Life. 
GORDON SCOTT. Great-West Life. 
EDWARD J. SUAREZ, London Life. 
HERBERT V. WILLIAMS, Equitable 


Life. 
ONTARIO 
ROY W. FRENCH, Mutual Life of Can- 
ada, Fort William 
DAVID SCHELLENBERG, Great-West 
Life, London. 
STANLEY B. HEMMINGS, Mutual Life 
of aes Kirkland Lake. 
LEO PERRAS, London Life, Kit- 
chener. 


PERCY S. JANNISON, Sun Life of 
Canada, Sault Ste. Marie. 
Barrie: 

HARRY J. REID, Great-West Life. 

WARREN WIGAR, Canada Life. 
Guelph: 

WM. C. MAXWELL, Mutual Life Assce. 
of Canada. 

J. BERTRAM WALKER, Imperial Life 
Assce. Co. 
Hamilton: 


Manufacturers 


New 


Bond Yield Averages 


Big Help to Investors 


It is going to be easier to tell | 
at a glance what is happening in 
the bond market from now on. 
To provide an‘ indication of yield 
trends, McLeod, Young, Weir & 
Co. will compile a monthly set 
of yield averages for 40 repre- 
sentative long-term bond issues. 
The four chief classes of bonds— 
provincial, industrial, public uti- 
lity and municipal — have been 
chosen, and these in turn have 
ee compared with Dominion 

% issue, due Sept. 1, 1966. 


| Average maturity of bonds 
| chosen was approximately 17 
I years as of Aug. 31, 1948, and all 
mature after 1960 except Alberta 
| 3%4’s and Edmonton 3%’s. Each 
|bond group is made up of 10 
i representative of the Can- 
adian bond market; and all aver- 
ages in the set are calculated by 
simple arithmetical addition and 
division. 

Listed below are the individual 
bond issues making up each 
group. 





10 PROVINCIAL BONDS 

British Columbia Vy.. aa 
Alberta eee ( 
Saskatchewan ...,... 
Manitoba ....... eeece 
er > 

. E. P. C. of Ontario "a oh Oct. 
Snake Cc 
New Brunswick 
Prince Ed. Island . 
Nova Scotia ....... . 2%% » Sept. 


10 INDUSTRIAL BONDS 
Can. St’mship Lines . 342%, Mar. 
Can. Breweries Ltd. . 342%, Mar. 
Corsol. Paper Corp. . 344%, Jan. 
Burns & Co. Ltd 
Massey-Harris Co. ee 
Maple Leaf Mill. Co. . 3%%, 
Imperial Tobaccd Co. . 2% %, Apr. 
Simpsons Limited ... 344%, Aug. 
Steel Co. of Canada . 2%%, May 
McColl-Frontenac Oil 3%, Oct. 


10 PUBLIC UTILITY BONDS 
ag Telephone Co... 3%, Mar. i 
C. Electric Co. ..... 3%%, Oct. 

Sahai Power Co. .  8%.%, a 15, 
Great Lakes Pwr. Co, 3%%, D 

Maclaren-Que. Pr, Co. 
Nor. Quebec Pr. Co, . 
St. Maurice Pr. Co. . 
Shaw. Wt. & Pr. Co, . 
Quebec Pr. Co. b 
Winnipeg Etec. Co. ... 3%%, May & 


10 MUNICIPAL BONDS 
. 314 


Montreal 

Ottawa 

Saskatoon 

Toronto 

Vancouver ......... ee 
Windsor 

Winnipeg 


The following is a summary of the yield averages since Dec, 1, 1947: 


Dec. 1 
1947 
3.38% 
3.30% 
3.11% 
2.81% 
3.15% 
17 yrs. 
8 mos, 
2.69% 


Jan. 30 

1948 
3.49% 
3.40% 
3.25% 
3.07% 
3.30% 
17 yrs. 
6 mos. 
2.86% 


10 Industrials ... 
10 Utilities 

10 Municipals ... 
10 Provincials ... 
40 Bonds 
Average maturity 


Dominion 3/66 .. 


COMPANY 


Mar.31 


May 31 
1948 
3.46% 
3.43% 
3.44% 
3.14% 
3.37% 
. yrs. 

2 mos, 
2.95% 


July 30 
1948 
3.48% 
3.41% 
3.46% 
3.15% 
3.38% 
17 yrs. 


2.95% 


Aug. 31 
1948 
3.51% 
3.42% 
3.47% 
3.11% 
3.38% 
16 yrs. 
11 mos, 
2.97% 


1948 
3.58% 
3.52% 
3.50% 
3.26% 
3.47% 
17 yrs. 
4 mos. 
2.98% 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of 


resenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


ONTARIO STEEL PRODUCTS 
CO. net profit for the year ended 
June 30, 1948, was up 60.6%. An 
insufficient supply of steel was a 

major deterrent to full operations, 
it was stated. Because of changing 
|conditions in the Canadian auto- 
motive industry, it has been nec- 
essary during the past years to 
incur very considerable expense in 
connection with building exten- 
sions and equipment. Cost of such 
additions has been materially in- 
creased, imposing a heavy burden 
on company finances, it is said. 


Underwriters 
to Candidates 


DAVID A. DONALDSON, London Life 


FREDERICK M. IRWIN, London ; 
FRED C, KRAPELS, Travelers, Hart- 
ford. 
JOHN E. LUMLEY, London Life. 
GERVAS R. MEECH, Monarch Life. 
Ce MORRIS, Excelsior Life. 
DREW P. REID, Excelsior Life. 


SIDNEY SELIGMAN, Dominion Life 

HERBERT J. WEISS, Dominion Life. 
Waterloo: 

EARLE B. LUNNEY, Equitable Life Ins. 


0. 
ALLEN J. RITZER, London Life, 


QUEBEC 
GERARD THIRBAULT, Industrial Life, 
Chicoutimi. 
PAUL 5S. SEGUIN, 
Granby. 
— REED, Confederation 
Norand 
JOACHIM JODOIN, Industrial 
Quebec 
ADELARD THEORET, Industrial 
mayeige F Falls 
T. PAQUIN, 


Life. 
Life, 
Life, 
Life, 
Life, 


Industrial 


MARC Industrial 
Three Rivers. 
Montreal: 
GILBERT W. BORIGHT, Aetna Life. 
J. RENE CALVE, Industrial Life. 


— CHAMBERLAND, 


DONAT DENEAULT, Industrial Life. 
. G. EDWARD, Equitable Life. 
JACQUES GUINDON, Prudential Assce. 
London. 
ene LAFRENIERE, 
ife, 


J. H. LALIBERTE, Industrial Life, 
FRED C. LANGE, Dominion Life. 
J. GASTON, LEMIEUX, Industrial Life. 
ROBERT A. NOTMAN, Imperial Life, 
J. A. L. PICHETTE, Industrial Life. 
es PROULX, Industrial Life. 
R. ST. JEAN, Industrial Life. 
ROBERT SEGUIN, Great-West Life. 
RALPH A. SHACKELL, Equitable Life. 
St. Jean: 

JACQUES LAGARDE, Industrial Life. 
SYLVA LANGEVIN, Industrial Life. 
NEW BRUNSWICK 
HAROLD F. ROOKE, T. 

Moncton. 


RALPH T. PARKER, Canada Life, Saint 
John. 


Industrial 


Great-West 


Eaton Life, 


NOVA SCOTIA 

RONALD A. HOWARD, Dominion Life, 
Truro. 
Halifax: 

EDWARD S. BRINGLOE, North Amer- 
ican Life. 

J. KARL SULLIVAN, Imperial Life. 

The following have completed the third 
year and all prior examinations but have 
not yet qualified in other respects for 
the award of the C.L.U. degree. 

BRITISH COLUMBIA 

Vancouver: 

STANLEY R. CAREY, Mutual Life 
Assce. Co. of Canada. 
ore E. HART, New York Life Ins. 


ALBERTA 
N. STUART HARRIS, Mutual Life of 
Canada, Edmonton. 
MANITOBA 
A. KACHUR, 


ONTARIO 
HOWARD GORDON, 
Canada, Hamilton, ; 


WM. 
Elma. 


Sun Life of 


QUEBEC 
LEONARD PROVENCAL, Laurentien | 


Life, St. Jean. 
Montreal: 
RENE COTE, Sun Life of Canada. 
GERARD V, 
garde. 
Quebec: 


FONTAINE, La Sauve- 


JOSEPH A. GIGUERE, Industrial Life. | 


JACQUES MOUSSEAU, Industrial Life. 
NOVA SCOTIA 
ANNA J. TAYLOR, Mutual 
Canada, Halifax. 


Life of 


NEWFOUNDLAND 
ALBERT B. BUTT, Manufacturers Life, 


ROLANDE BINNS, Monarch Life Assce. 


0. 
CHARLES D. COWAN, Sun Life Assce. 


Co. of Canada. 

STEPH = M. FLETCHER, Canada Life 
Assce 

A. GIRVAN MARNEY, Sun Life Assce. 
Co. of Canada. 

CLARE B. SCHMUCK, Equitable Life 
Ins. Co. 
Ottawa: 
‘aon G. GOODFELLOW, Dominion 
ife. 
Tat TeEEON MURPHY, Travelers Ins. 
Owen Sound 

E. KENNETH DAWSON, Canada Life 
Assce. Co. 

MAURICE W. PARK, Imperial Life 
Assce. Co. 

W. KEN VANSICKLER, Canada Life 
Assce. Co. 
Timmins: 

CHESTER C, NICHOLLS, London Life. 
ANDRE P. OQUELETTE, Manufacturers 


Life. 
FRANCIS A. ROBINSON, Mutual Life. 
VICTOR F. SAVINO, Manufacturers 
Life. 
Toronto: 
G. STUART ALLEN, London Life. 
HAROLD O. BRETT, Excelsior Life. 
KENNETH C, DALRYMPLE, Sun Life 
Assce. of Canada. 


American Pilots e Douglas Planes 
PIA Courtesy and Comfort 


From NEW YORK ond WASHINGTON 
To 
HAVANA ¢ PANAMA 
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Great-West Life, | 


Directors borrowed last February 
$750,000 from Canadian banks at 
3% to be prepared for possible 
further expenditures. 

Net cost of new equipment and 
additions during the year was 
$149,848 

INCOME ACCOUNT 
Years Ended June 30; 1948 


Net earnings $636,970 
Less: Deprec. .....e+6 
Mtge. interest 
Trust note int. 
Inc, tax res. 


1947 
$330,061 


Contingency res. .. 
Loss on asset sale , 
Net profit ° 
Less: Pref. divds. . 
Common divds, .... ’ 
Surplus for year 139,974 66, 
Earnings per Share and Dividend — 
$62.65 


Cash 
Accts, rec. 
Bonds & sharest 
Inventories . 
Total curr. assots .. 2,016,576 
Prepaid expens.§ ee 19,653 
Misc. assetsa , 284,244 
Fixed assets* 
Total assets 3, 622,617 
Bank overdrafts 
Accts, & tax. pay. ... 
Divds. pay. 
Notes due 
Total curr. liab. ... 
Mortgage pay. 
Notes ....-.. evegeces 
Conting. res. 
Capital stock ........ 
Earned surplusa 
SIncluded in co's, 
*After depr. of ... 
aIncl. ref. EPT .. 
*Market value .... 
Working capital 


YANGTZE-KIANG MINES has 
been granted a security issuer's 
registration, permitting sale of 100,- 
000 shares to the public at 50 cents 
per share, on basis of 75% of pro- 
ceeds going to the treasury. Au- 
thorized capital three million 
shares; issued 953,007; escrowed 
855,000 shares; filed Aug. 4. 


FULLY ADMINISTERED 
SHARES 
OF 


Group Securities, Inc: 
Incorporated 1933 
For Prospectus, Write 
Your Investment Dealer, or 
Distributors Group, Incorporated 


63 Wall Street 
New York 5,N., Y, 


Sept. 4, 


1948 THE FINANCIAL POST 


CANADIAN GOVERNMENT 


PROVINCIAL and MUNICIPAL 


SECURITIES 


BELL, GOUINLOCK & CO: 


MONTREAL 


TYPE 115 


These light sections are available in 5’ er 


LIMITED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MATHEWS 


PORTABLE WHEEL CONVEYERS 
8, 10 OR 12 WHEELS PER FOOT 


10° lengths, 


and in 45° or 90° curves. Tripod type vemails easily 
and safely adjustable, are standard 


vipment. 
Wheel conveyer lines can be set up quickly by in- 
experienced workers. Write today for bulletin ond 


engineering data. 


All inquiries serviced promptly. 


MATHEWS CONVEYER COMPANY, LTD. 


130 WATER ST., PORT HOPE, ONT. 


ENGINEERING OFFICES IN PRINCIPAL CITIES 


y Underwriting 


¥ Investment Service 


Y Experience 


We offer an underwriting and invest- 
ment service based upon a quarter 
century of experience in marketing 
Canadian government, municipal and 
corporation securities, 


This experience and knowledge is cor- 
dially extended to both corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements, 


Communicate with us concerning your 
financial or investment problems, 


M<Leop, YounG, Weir & CoMPANY 


50 King St. West 


Toronto 
Telephone; Elgin 0161 


276 St. James St. West 


Montreal 
Telephone: Harbour 4261 
Offices at 


Toronto, Hamilton, London, Ottawa, es 2 ot New York. 


Correspondents in London, Engla 


Members of The Investment Dealera Association of Caneda. 


(All of these Bonds having been sold, this advertisement appears as a matter of record only) 


$575,000 
MARTINEAU CUT STONE CO. LIMITED 


First Mortgage Bonds 


NEW ISSUE 


Dated June Ist, 1948 


To mature June Ist, 1949 to 1963 


Principal and half-yearly interest (June 1st and December 1st) payable in lawful money of Canada 
at any branch of the Corporation's Bankers in the Province of Quebec, Coupon Bonds in denominations 


of $500 and $1,000 with provision for registration as to principal only. 


Redeemable in whole or in 


part at the option of the Company on thisty days’ notice at any date of payment of the coupons before 
maturity at 102% of the principal amount if redeemed on or before June Ist, 1957, and at 101% 
of the principal amount if redeemed thereafter prior to maturity, in each case with accrued interest te 


the date fixed for redemption. 


TRUSTEE: The Sun Trust Limited, Montreal 
LEGAL COUNSELS: Mr. Roger Brossard, K.C., and Mr. Emé. Lacroix, K.C. 


In the opinion of Counsel, these Bonds will be investments in which, pursuant 
to The Canadian and British Insurance Companies Act, 1932 (Dominion), as 
omended, companies registered under said Act may invest their funds. 


210 Notre Dame St., West, Montreal 
LA. 9241 


1954 
1955 
1956 
1957 
1958 


SCHEDULE OF MATURITIES 


42% 
$25,000 
25,000 
25,000 
25,000 
25,000 


_ PRICE: 100 and accrued interest 


Prospectus on request 


65 St. Anne St., Quebec 
2-1852 





The Editorial Page 


Key to Trade Boost With U. S. 


Enormous expansion in trade between Canada 
and the United States is seen by the National 
Foreign Trade Council of New York in a special 
report published last week. Bluntly, this auth- 
aritative body urges scrapping of the old idea of 
developing separate and in many cases competi- 
tive and needlessly expensive economies. In 
place it would integrate the various industries of 
this continent with each country specializing in 
the production of those products it can turn out 
most economcially. This can best be done, says 
NFTC, by sweeping tariff reductions on a straight 
quid pro quo basis and on the reform of tariff 
administration. 

Thoughtful citizens on both sides of: the border 
will be in hearty agreement with that frank 
approach. Such industrial integration, with each 
partner doing the job it is best fitted by nature 
and geography to perform, would give United 
States and Canada all the advantages of any out- 
right political union but without the very grave 
disadvantages of such a step. Moreover if handled 
carefully and gradually as NFTC urges, there 
should be a minimum of opposition and confusion. 

Political union with the U. S., on the other 
hand, would prove a tremendous shock to our 
whole economy as well as to a large number, if 
not the vast majority of our citizens. Canadians 
by and large are certainly not anti-American. 
They have the highest regard for their southern 
neighbors but at the same time they prefer to 
remain Canadians. 


Keep Your Farms, Says CCF 


In the Ontario and Saskatchewan elections this 
summer, the reception given to the CCF candi- 
dates in farm ridings was, to say the least, dis- 
tinctly cool. No headway, whatever, was made 
in Ontario and support in the purely agricultural 
constituencies of Saskatchewan was slashed 50 
to 75%. 

As aresult word was sent out from party head- 
quarters that there must be a more cautious 
approach when dealing with agriculture. Farm- 
ers were to be assured that they had nothing to 
fear; that there were no designs on their land. 
Other ‘ways, presumably, would be used for 
“skinning the cat.” 

In view of this new line it is not so surprising 
to find the lead into the party’s agricultural plan, 
as approved at the Winnipeg convention, starting 
off with this statement: 


“The CCF has always opposed the nationali- 
zation of land.” 

At first sight that seems clear enough, but like 
other CCF assurances, it just doesn't fit in with 
the general picture. It certainly doesn’t jibe with 
the admission of one CCF member in the House 
of Commons last session. He stated bluntly that 
there must be socialization of “the means of pro- 
duction and distribution of all the necessities of 
life.” And it certainly doesn’t jibe either with 
the specific planks of the platform adopted at 


These include absolute government control 
over farm prices and farm markets, both domes- 
tic and international, as well as control over the 
manufacture and distribution of the major sup- 
plies and equipment farmers must buy. 

With the state deciding how much he must pay 
for his key raw materials and equipment, and 
elso dictating where his produce is to be sold and 

at what price, precious little other control will 
be needed to completely enslave the farmer. With 
such absolute power it wouldn't be necessary for 
the CCF to formally nationalize the land. The 
land would automatically fall into the hands of 
the state just as it did in Russia. 


An Interesting Admission 


Trade unionists in Britain have been claiming 
for some time they should have a voice in man- 
agement of nationalized industries. The all- 
powerful Trades Union Corigress proposed these 
industries should be run by administrative boards 
on which union representatives would sit in equal 
status with officials of the industry. 

The proposal was handed to the T.U.C.’s eco- 
nomic committee to report on. The committee’s 
report, just released, will be thrashed out at the 
annual T.U.C. session next week, and it will likely 
come in for some rough treatment, for it doesn’t 
give the answer that many unions might have 
expected. 

The report turns thumbs down on the idea, 
with this comment: 

“Unions. would be compromised in their 
relationships with the public boards and their 
members; and 

“It would not be right to assume that 
qualifications for trade union work would be 
appropriate for executive responsibility in an 
industrial undertaking.” 


It is easy to appreciate how trade union offi- 
cials can see a danger in having their represen- 
| tatives sit on public boards, since it might be 
difficult at times to distinguish between their 
union and public responsibilities. 

But it’s an interesting admission to have on 
record from such an important body as the 
Trades Union Congress that unionists are not 
necessarily capable of management in industry. 


Plea for Conservation 


Very sound comment on a vital subject comes 
in a pastoral letter titled “On the Forests,” issued 
by Bishop Labrie, Bishop of the Gulf of St. Law- 
rence, whose headquarters are at Baie-Comeau 
in the Saguenay country along the North Shore. 

In a 32-page printed message to the clergy 
and laity of his diocese, he examines carefully 
the existing conditions in the huge pulpwood 
forests of the region. 


“In practice,” the bishop comments, “we are 
destructive in our methods, and if there is any 
progress, it is in the way of destruction, thanks 
to mechanization.” 


He maintains that the guilty are the people as 
a whole, industry and governments; that the first 
duty for each of these groups should be to see 
what are the responsibilities and the shortcom- 
ings, and to take radical steps which he believes 
are necessary. 

Asks Bishop Labrie: 

“Why, after 50 years of forestry industry 
have we not learned to profit from the ex- 
perience i aan pa ese 25 years of ex- 

ce ocalities threatened with 
ages ghost towns for lack of a , when 
eee en similar localities, after 600 years, 


are realizing the height of prosperity amid 


This report of the National Foreign Trade 
Council recognizes the fact that the comprehen- 
sive tariff changes suggested would adversely 
affect certain existing industries on both sides 
of the line. Where such would be the case a 
gradual but progressive lowering of rates is sug- 
gested. To prevent undue hardship and to gain 
maximum ultimate benefit, it urges an intensive 
study of the economies of both countries and the 
exploration of substitute production for any in- 
dustries that might be displaced. 


In the over-all program, the authors of this 
report believe, Canada might place greater em- 
phasis on development of extractive industries 
and agriculture and the United States should 
recognize the essential contribution Canadian 
metals, chemicals, forest products and food could 
make to the United States industry. 


Provided we are assured of a real share in 
processing the products of our extractive indus- 
tries here, Americans will find Canadians most 
willing to discuss any steps leading to closer inte- 
gration of our joint economy. And we should 
start that discussion immediately. As the Foreign 
Trade Council points out, Canada’s dollar prob- 
lem and the threatening American shortages of 
minerals, foods and other key products, plus the 
parallel military interests of the two countries 
all combine to make “the present time a pro- 
pitious one for a review of the commercial rela- 
tions of the two countries.” 


forests which have been replanted, improved, 
and are more productive than ever. 

“It is because the people there are thor- 
oughly conscious of their duty ... know the 
forests to be their protection, that the nature 
of their soil does not allow ‘other crops and 
industries ... 

' “Here we have a race of exploiters who 
have slashed their way through the forest... 
Sweden did not lose 20,000 acres in 10 years 
through forest fires, but in Canada we have 
a people which burns up 2% million acres 
each year.” 


The bishop does not condemn the pulpwood 
and newsprint companies: he credits them for 
the modern camps which have been installed in 
the past 25 years, bringing “enormous progress” 
in comforts, food, cleanliness and other aspects 
of workers’ welfare. 

But he criticizes the companies, along with 
the people and governments, for lack of sufficient 
application of conservation practices. 

Bishop Labrie admits there are many problems 
in the pulpwood country that won’t be solved 
quickly, but many of the suggestions he makes— 
forestry study ih schools, development of roads, 
trend away from logging as part-time labor, 
closer co-operation between companies and local 
communities — can only produ¢e better condi- 
tions for all concerned if they are given sincere 
consideration and co-ordinated application, 


“Soak the Motorist’’ 


To pay the cost of maintaining certain key 
connecting highways out of Toronto, a con- 
sulting engineer has suggested a $10 annual 
tax on all motorists living within a definite 
metropolitan area. Extra taxes may have to 
be levied to pay for these roads and in the end 
the motorist may have to foot a major portion 
of the bill. But this looks like the all too fami- 
liar practice of soaking the man who owns a 
motor car and the industry which builds it, 
when any municipality suddenly finds itself 
short of funds. 

Earmarking the suggested tax specifically 
for certain stretches of highway doesn’t sweet- 
en the pill. It simply raises the question of 
how the other millions contributed by the 
motorists and the motor industry have been 
spent. Originally these taxes were supposed 
to have been levied to provide highways, but 
in most cases they have simply gone into the 
general funds of the municipality or the pro- 
vinces. . 

The people who lie awake nights thinking 
up new ways of raising money for governments 
to spend have got to get away from this idea 
that there is no limit to the tax load the motorist 
and the motor car industry can carry. There 
is a very definite limit, and it is quite possible 
that we will find it has been exceeded already 
when times get back to normal. 

By using his accumulated war savings the 
average citizen today may be able to buy a 
new car, when his turn comes on the list, but 
there is some doubt when war savings have 
gone and the new car.is worn out, whether he 
will be able to replace it. It is not just the load 
of taxes that comes with that car which will 
worry him, but the further tax bill that will 
pile up every time he buys gas, oil, licenses and 
other necessities to keep it going. 

r 


Live Long and Like It 


Researchers in geriatrics, the branch of medi- 
cal science which deals with causes and post- 
ponement of growing old, estimate that by 1980 
almost half the population of the U. S. will be 
made up of people over 45. In 1940, at the last 
census, this group was 27% of the total. In 
1900 one person in 25 in the U. S. was 65 years 
of age or older; by 1980 it’s expected the pro- 
portion will be one in 10. 

Dr. C. Ward Crampton of New York, an ex- 
pert in this field, in a new Public Affairs Com- 
mittee pamphlet titled “Live Long and Like It,” 
says: 

“The 60-year-old man of today is often far 
more vigorous than his father was at the same 
age. He is enjoying life, and with zest and 
confidence looking forward to much more of 
it. ae promises even greater improve- 
ment.” 


He points out that this improvement depends 
on people, particularly those from 40 to 60, not 
leaving everything to luck and nature, and not 
waiting for sickness or pain to compel them to 
get medical guidance. 

Geriatrics provides a‘ series of complete 
physical examinations at the beginning of the 
“course,” followed by a full health program to 
be carried out for six months or a year, and re- 
viewed at the end of each period. Principal ele- 
ments of the long-term geriatrics program are 
carefully prescribed exercise and diet. 

Today a man of 60 may be as young, vigorous 
and vital as the average man of 40. On the 
other hand, he may present the common picture 
of the man of 80, old, weak and miserable. 

Geriatrics, as one “satisfied customer” de- 
scribed it, is the “old family doctor idea gone 
modern,” 


Napier Moore’ 
Serateh Pad 


SCRATCH PAD’S Award for Valor 
goes to the Reception Committee of 
the Canadian National Exhibition. 

Last Friday, opening day, was 
Toronto’s hottest August 27 in 100 
years. The temperature in the Ex’s 
administration building was close to 
the 100 line too. But the committee 
which lined up to welcome Rear Ad- 
miral the Rt. Hon. the Earl Mount- 
batten of Burma, who looked cool in 
naval whites, was, to a man, daunt- 
lessly arrayed in formal, heavyweight 
morning attire. 

At the official luncheon, in the 
crowded, sizzling dining room, we 
had a brief, if somewhat embarrass- 
ing, moment of comfort. Clad in a 
rather threadbare tropical suit we 
sat down on three cubes of ice which 
a waitress had accidentally spilled 


- from a water jug onto the chair. 


* + * 


TWO DAYS PREVIOUS, when the 
mercury hit 101, President H. T. 
Hunter, of Maclean-Hunter, ran into 
Bill Williams who, outside this build- 
ing, was calmly attending to his job 
of keeping the grass tidy. Mr. Hunter 
asked him if he didn’t think it was 
a trifle warm to be fussing with such 
things. Said Williams, “Thirty-three 
years ago I landed with the 
British Army at Suvla Bay in the 
attack on the Dardanelles. The tem- 
perature was 120. Since then I have 
never felt that any day was hot.” 

* * * 


A FRIEND OF OURS whose duties 
placed him in close touch with the 
aides attached to Lord Mountbatten 
told us this. When Mountbatten ar- 
rived in Toronto one of the first 
things he did was to summon an 
aide and ask for a list of names of 
all waiters, drivers and others who 
would serve him during his visit, with 
notes as to each man’s war service, 
decorations, etc. It took some scurry- 
ing to get all this, but the aide got the 
information, had it typed, took it to 
Mountbatten. The Admiral said, “Read 
it to me.” The aide read it slowly while 
Mountbatten stood with head down, 
eyes closed and arms folded, listening 
intently. Finished, the aide asked if 
he should read it again. Mountbatten 
said it wasn’t necessary, thank you. 
And during his entire stay he never 
missed. He called those who attended 
him by name, remembered which 
branch of the service they had been 
in, where they had fought and the 
awards. made to them; chatting with 
easy informality. 

cd = = 

ANOTHER MAN we know is still 
in a daze as a result of his discovery 
of the Perfect Waiter. The other day, 
it being some sort of special occasion, 
he went to a downtown hotel, where 
he isn’t known, and treated himself to 
a fairly expensive lunch. The meal 
ended, he discovered to his horror 
that he -had left his wallet at home, 
and that what he had thought was 
a five-dollar bill in his pants’ pocket 
was only a one-dollar bill. He ex- 
plained the delicacy of his position to 
the waiter, who didn’t bat an eye. 
The waiter said softly, “I understand 
perfectly, ‘sir. There is no need for 
embarrassment. I will be glad to pay 
the bill myself. You can refund the 
amount any time you are passing.” 
Expressing his gratitude, the diner 
pressed the one-dollar bill into the 
waiter’s hand. Whereupon that true 
gentleman said, “There is no need 
for that, sir. You may need the dollar 
this afternoon. And in any case, you 
shouldn’t feel it necessary to give me 
an extravagant gratuity merely be- 
cause I render you a small service in 
a predicament which might easily be- 
fall any of us.” 

* *~ * 

DURING THE PAST YEAR or two 
we have been pretty clever at work- 
ing a conversation round so that we 
could casually mention that we once 
were enabled to step into a taxi out- 
side the Mount Royal in Montreal and 
say to the driver, “Take me to the 
Chateau Frontenac in Quebec, 
please.” Now that’s out. One of our 
own staff was up at Wasaga Beach, 
Ontario, during his Vacation and saw 
a taxi from Lincoln, Nebraska, His 
curiosity getting the better of him, he 
talked with the driver, who said it 
was all simple enough. He had been 
hired by a Lincoln man to drive his 
family to Wasaga. They’d all be there 
for three weeks, after which he’d 
drive. them home. He didn’t consider 
that there was anything extraordinary 
about that. 

a * * 

PERUSING the Twillingate Sun, a 
newspaper published on the North 
Shore of Newfoundland, we came 
across a place name which fascinates 
us. An advertiser in the classified 
section gives his address as Lushes 
Bight. 


Stop Me lf — 


Little Mrs. Newedde was still rather 
shy about asking her husband for more 
money, but the time came when she 
simply had to. 

“Jack, dearest,” she said at breakfast 
time, “will you please lend me $5 but 
only give me half of it.’ 

“Yes, darling,” said her husband, puz- 
zled. “But why only half of it.” 

“Oh, well, don’t you see, then you'll 
owe me $2.50 and I'll owe you $2.50 so 
we'll be square, won't we?” 

+ * > 

An old English charwoman, whose 
pride in her soldier son was very great, 
appeared one morning and, with deep 
emotion, announced to her co-workers 
that her boy was dead. 

“How do you know?” she was asked. 
“Did you hear from the War Office?” 

“No,” was the reply. “I heard from 
my boy himself.” 

“From the boy himself?” her aston- 
ished friends exclaimed. “How on earth 
could you do that?” 

“Here's the letter,” she sobbed, taking 
a crumpled sheet from her pocketbook, 
“It says, ‘Dear Mother: I am now in the 
Holy Land’.” 


- 


Cartoon by Grassick. 


Post Scripts 


Tops With 50 kw 

Harry Sedgwick is mighty proud 
to be able to state that his radio sta- 
tion, CFRB of Toronto, is now the 
“most powerful independent station 

in the British 

Comm on- 

wealth.” He 

» likes to be able 

Sa to make full-siz- 

ed statements 

¥% like that. He can 

4’ this week since 

this station has 

_jmoved to a new 

J frequency and 

) has increased its 

power from 

10,000 to 50,000 

watts, making it 

as powerful as 

any of the pub- 

licly-owned CBC 

MR. SEDGWICK stations and 

more powerful than any private sta- 
tion in the Dominion, 

No one has fought harder in the 
Canadian radio industry than Sedg- 
wick to maintain the position of pri- 
vate radio stations in competition 
with national radio. He founded the 
Canadian Association of Broadcasters 
soon after he got into radio in 1931 
and was its president until 1941, after 
which he was chairman of the board 
for several years, He is still a mem- 
ber of the CAB board, and has a 
good-sized fist in most of its policy- 
making sessions. 

Sedgwick, born in Leeds in 1895, 
came to Canada at 10 years, with his 
equally popular and versatile brother, 
Joe, the eminent barrister. He served 
with the 15th Battery, CFA, over- 
seas from 1914 to 1918 — two years 
at the front and the rest of the time 
in hospital after being badly wounded 
at the Somme. 

Back in Toronto in 1918, he joined 
the Clarkson, Gordon firm and 
was assigned to handling the affairs 
of the insolvent Allen Theatres, his 
first connection -with the entertain- 
ment world. Soon after, he moved, 
with the Allen Theatres, into Famous 
Players, under N. L. Nathanson, and 
was made eastern general manager. 

From there, he went to CFRB in 
1931, was made managing director in 
1933, and president in 1939, The sta- 
tion went forward steadily and pro- 
fitably under his direction. : 

During the war, in which he lost his 
son, Sedgwick did not stint when it 
came to helping the Red Cross, Salva- 
tion Army, and War Finance Commit- 
tee in their radio campaigns but his 
biggest contribution was as director of 
the New York office of the Wartime 
Information Board. 

A sportsman of distinction — golf, 
hunting, fishing — he held the regis- 
tered record for capturing with rod 
and line a 247-lb, tarpon. 

The Sedgwick trademark is a cigar, 
which Harry gnaws perpetually. 


Delegation Leader 

Newfoundland’s present Commis- 
sioner for Justice, Hon, A. J. Walsh, 
K.C., has been handed the most dif- 
ficult job of his career, chairman- 
ship of the New- 
foundland dele- 
gation which will 
go to Ottawa to 
finalize the Is- 
land’s entry into 
confederation as 
the tenth pro- 
vince. 

Commission er 
Walsh. (tall, 6 
feet 114 inches; 
big, 200 pounds; 
a thick shock of 
white hair) has 
the experience : 
and knowledge : 4 
needed for the 
job. Born in the ME. WALSH 
small fishing setlement of Holyrood, 
25 miles from St. John’s, in 48 years 
he has risen from a teacher to be 
a top lawyer, to Speaker in New- 
foundland’s last House of Assembly. 

First educated in the elementary 
Roman Catholic school at Holyrood, 
he moved on to St. Bonaventure’s 
College in St. John’s. After eight 
years teaching he studied law at 


° 


Dalhousie University, winning the 
Carswell prize each year for heading 
his class, and ending up as go!d medal- 
ist. 

Returning to Newfoundland in 1928, 
he went into politics while practicing 
law as junior partner of the law firm 
of Parsons and Walsh. Contesting the 
1928 general election, he won the seat 
of Harbour Main in the Avalon Penin- 
sula, and was elected Speaker during 
his first year in the House. 

In 1935 Walsh was appointed dis- 
trict magistrate for the paper-making 
town of Grand Falls, and a year later 
was transferred to Corner Brook. Ap- 
pointed assistant secretary of justice 
in 1940, he took part in the first prize 
case to be tried in Newfoundland 

In 1942 the Commission of Govern- 
ment created the post of labor rela- 
tions officer, and Walsh was first 
appointee to the post. Two years 
later, July, 1944, he was appointed a 
provisional member of the Commis- 
sion of Government, temporarily tak- 
ing over the department of natural 
resources. 

Three months later he was made a 
permanent member of the Commission 
and was given control of the depart- 
ment of home affairs and education, 
a post he held until January, 1947, 
when he was transferred to his pres- 
ent position. In May, 1947, he was 
elected by his colleagues to be vice- 
chairman of the Commission of 
Government following the death of 
the late Sir John Puddester. 


Classics and Hockey 


Head of University of Alberta 
classics department and Canadian 
author of note, Dr. W. G. Hardy, of 
Edmonton, recently was elected first 
president of the International Ice 
Hockey Federation at Zurich, Swit- 
zerland. 

Western Canada has learned to ac- 
cept the fact that Dr. Hardy is equally 
at home in the cultured realm of the 
Greeks and Romans, advising em- 

bryo writers, or 
sitting in on a 
k noc k-e m- 
down-drag- 
em-out hockey 
squabble. 
»» While holding 
no.brief for 
“shamateur- 
ism,” Hardy can 
be downright 
realistic about 
modern hockey 
and amateur 
cards. He fought 
long and hard to 
replace the a 
fashioned 10 
pease ose bill in the toe of 
a skating boot with a regular, re- 
spectable pay cheque for today’s 
hockey players. 

When Hardy became president of 
the Canadian Amateur Hockey As- 
sociation in 1938, he brought not only 
erudition to the ‘post but sound busi- 
ness sense as well; when he left the 
post three or four years later, the 
CAHA was keeping accounts in 
black ink for a change. 

For his services Dr. Hardy has been 
made a life member of the CAHA and 
the Alberta Amateur Hockey Asso- 
ciation. The Sarcee Indians made him 
an honorary chief in 1936, dubbed 


- him Chief Running Eagle. 


Born in 1895 at Oakwood, Ont, he 
graduated from University of Toron- 
to, then went to Chicago for his doc- 
tor’ s degree in classics. 

He came to the University of Alber- 
ta in 1920 as assistant professor, be- 
came a full-fledged professor and 
then head of the classics department. 
His lectures are forthright, sometimes 
shocking to. unsophisticated students, 
but always interesting. 

Hardy’s contribution to the world 
of letters is more than academic, He 
has written four novels and a num- 
ber of short stories. Two of his books 
are set in ancient times; Hardy says 
they were written to bring the dead 
past to the living present. 

More rugged than aesthetic in ap- 
pearance, Hardy at 53 can still play 
a punishing game of tennis. He is 
married, has three grown children, 
and lives on Edmonton’s South Side. 


What Others 
Are Saying 


Editorial of the Week 


C.C.F. Wants To Grab Banks 
Almonte (Ont.) Gazette : 


Let the readers of this article who use the 
chartered banks ask themselves how they would 
like having them operated by civil servants. De 
they not think that already there is enough in- 
terference on the part of the Federal Govern- 
ment with our private affairs? We are taxed to 
death, asked to answer questionnaires about this 
and that which did not concern anyone but our- 
selves in the old days; hemmed in here and there 
by irritating “must-nots”; refused entry to the 
United States or elsewhere if we carry more 
money than the Government thinks we should 
spend; dribbed of most everything we leave to our 
heirs if we have anything to leave; made pay 
outlandish imposts on anything we bring into the 
country, and, above all badgered, bullied and 
humiliated by a swarm of civil servant locusts. 
We ask again do you want this situation extended . 
to the chartered banks so that monkeys, male 
and female, paid out of your money, will be able 
to handle and control the few shekels you are 
able to put away for a rainy day? 


Other People’s Views 


THERE IS MORE than party leadership ahead 
for Mr. St. Laurent if he is to make a name for 
himself in Canadian history, thinks the Vancouver 
Province. “There is more than routine administra- 
tion. There is a heavy janitor job with a scraper 
and scrubbing brush. There is the formation of 
policies for the new age. And there is so little 
time!” : 


TO DENY SANCTUARY to political refugees 
for fear of offending their persecutors, believes 
the Halifax Herald, “would be like refusing to 
rescue a person from the water lest the sharks 
take umbrage. Refugees who brave ocean perils in 
small boats in their flight from oppression must 
find asylum somewhere . . . And it is a tribute to 
Canada that they are drawn toward this country 
and its freedom.” 


NOT MUCH need be said about the CCF for- 
eign policy, says the Winnipeg Tribune in an 
editorial review of that party’s “first term” pro- 
gram of government, “When delegates start talk- 
ing about a world government democratically 
elected, the breezes blow from Cloud Cuckoo Land. 
A world government democratically elected is 
perhaps desirable, but at this time it is even more 
remote than the election of a CCF government in 
Canada.” : 


OUR ERROR in government today is that we 
seem to be taxing into extinction the production 
we require to pay for costly commitments, believes 
the Sherbrooke Record. “Canada was built up by 
risk capital, by men who had the courage to ad- 
venture, buoyed up by hope of reward. If a time 
should come when hope will no longer justify 
risk, with enterprise and initiative destroyed, and 
with our people who possess capital content to 
be coupon-cutters, the future of this country will 
be dark indeed.” 


OF MR. KING’S statement .about his plans 
before resigning the Prime Ministership, the 
Montreal Star comments: “The scheme thus out- 
lined in Mr. King’s statement has everything to 
recommend it. It is a friendly and agreed 
ing well adapted to the particular needs of the 
moment. It will ease matters substantially for 
Mr. St. Laurent. It will at the same time assure 
Canada a most distinguished and experienced 
representation abroad at international gatherings 
of importance.” 


LIFE WILL BE LIVELIER when Newfound- 
land comes in, believes the Windsor Star. “Cana- 
dians are beginning to learn that this new tenth 
province is populated by a peppery people who 
won't hesitate to make themselves heard. This is 
all to the good. With a buoyant Newfoundland 
at one end of the Dominion, and a bounding, 
chip-on-the-shoulder British "Columbia at the 
other, there shouldn’t be any dull moments in 
Canadian affairs henceforth. Perhaps as a people 
Canadians have been too phlegmatic in the past, 
or at least too much inclined to avoid whatever 
might seem noisy and conspicuous.” 
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LABOR ROUNDUP 


New Ground Broken in Labor Relations 
McKinnon’s Get Leave to Prosecute Union 


By RONALD WILLIAMS 
“, .. There shall be no strike or 
nor shall the union. and/ 
or its members cause or encour- 
age stoppage, .. .” 


This is an excerpt from Para- 
graph 22 of the collective agree- 
‘ment between McKinnon Indus- 
tries, St. Catharines, Ont., and the 
CIO Auto Workers. 


On July 14, 2,600 McKinnon 
employees went on strike to en- 
force demands for 26c an hour 
increase. At midweek,.they wére 
still out. 

Last week, the Ontario Labor 
Relations Board for the first time 
in Ontario labor history, gave a 
company permission to prosecute 
a@ labor union. 


The issue was forced by the 
company by application for leave 
to prosecute. Now the way is pav- 
ed for a thorough airing of the 
responsibilities of unions and 
employers when they sign col- 
lective agreements. 


The Labor Board also threw 
some light on another contentious 
problem: is a labor union a 
legal entity and can it be prose- 
cuted? The union contended it is 
not. The Board disagreed 
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“.. the Board is not concerned 
with the legal status of trade 
unions at common law. The reg- 
ulations create certain offences 
and specifically provide that 
trade unions shall be liable on 
summary conviction to ceftain 
fines. Beyond question, those 
provisions confer on trade unions 
a status which renders them 
subject (to court action).” 


These two highly important 
points, coupled with a union 
threat to use unprecedented 
sympathy action throughout the 
whole vast auto industry unless 
the strike is settled (on their 
terms) combine to make the dis- 
pute a momentous.one in the his- 
tory of Canadian industrial 
relations. 

The case is unusually import- 
ant for two reasons: 

(a) Because the Ontario labor 
regulations are, in effect, dup- 
licates Of Federal labor laws 
(old and new) a decision in 
the Ontario court would be a 
guide for industries covered 
by the Federal code. 

(b) Because of the implica- 
tions for the whole automobile 
industry. 

McKinnon’s is one of the big- 
gest auto parts manufacturers in 
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Canada. The effect of the strike 
is already being felt in a tight- 
ening of supplies, 

So far the industry has managed 
to get by, mainly by going else- 
where for parts they normally 
get from MeKinnons. 

,To plug this hole in their eco- 
nomic front, the union is threat- 
ening that unless the McKinnon 
strike is settled soon CIO Auto 
Workers in the big auto assembly 
plants will be ordered to stop 
handling these substitute parts. 
The union calls them “strike 
breaking” parts imported from 
the United States. 

This would tieup an industry 
which gives direct employment 
to about 35,000 persons in Canada 
and indirect employment to thou- 
sands more. 

= * a 
Can Fine Union 
$200 A Day 


Prosecution by McKinnon’s will 
be launched under that section 
of the Ontario Labor Act which 
sets out that no employee who is 
party to a collective agreement 
shall declare or cause a lockout 
or go on strike during the term 
of an agreement. 

If found guilty, the union can 
be fined not more than $200 a day 
for each day the’strike continues. 

In returning its important 
judgment, the Ontario Board 
made the following points and 
observations: 

The present agreement was ori- 
ginally signed on May 7, 1947. 
Subsequently an additional agree- 
ment on statutory holidays was 
signed the following July 24 and 
a Wage agreement July 5. All 
were effective until this coming 
Nov. 1. 


After four unsuccessful meet- 
ings on wages, the union struck 
July 14, 1948. The wage question 
was raised by the union at one of 
the regular management-union 
meetings. Agreements have been 
in effect in the plant since 1937. 

The Board also restated the 
function of the Regulations re- 
garding strikes.. They were not 
designed to classify strikes but 
“simply prohibit, in certain cir- 
cumstances, all strikes, regardless 
of their nature or, purpose.” 

Then the Board stated clearly 
“In the present instance there- 
fore, ahy strike during the term 
of the collective agreement, .. . 
would constitute a violation...” 


The Board also had something 
important to say about collective 
agreements in general. It arose 
out of the union’s attempt (un- 
successful) to establish that the 
agreement’ was not an actual 
collective agreement. 


This technicality was an “ex- 
cellent example,” said the judg- 
ment, of the dangers of multiple 
agreements as in the McKinnon 
case with a separate agreement 
on wages, another on = statutory 
holidays and a general one on) 
terms and conditions. 


“, . « @ collective agreement,” 
the Board suggested, “ought not 
to be executed until all the mat- 
ters about which the parties have 
bargained have either been 
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Reds 


Industrial Growth in Canada 


Unitcast 


Canadian Unitcast Steels, six- 
month-old subsidiary of Unit- 
cast Corp., Toledo, and which re- 
cently bought Canadian ‘ Brake 
Shoe & Foundry’s business and 
plant in Sherbrooke, Que., an- 
nounces plan to spend over $400,- 
000 by the end of 1949 on plant 
expansion and improvement. Em- 
ployment may be increased by 
then to about 200. Scheduled 
soon is a building for Unitcast’s 
new metal department. A sub- 
stantial foundry addition is to 
follow. Unitcast reports large or- 
ders from American and Cana- 
dian concerns for “Wine” railway 
equipment, marine and road ma- 
chinery, other heavy steel pro- 
ducts. 


~ 


* * t 
Singer 
Singer Manufacturing, St. 
Johns, Que., starts building $200,- 
000 foundry extension; engineer 
T. Pringle & Son Ltd. (E. C. Mil- 


ler, architect); contractor Arfglin- 
Norcross, Quebec. ; 


+ = . 
Dixie Cup 
Dixie Cup (Canada), Toronto, 
General Manager Thomas D. Cur- 
rie, starts building new plant at 
Brampton, Ont., 1 story, 67,000 
sq. ft., steel and brick; architect 
N. A. Armstrong; contractor 
Milne & Nicholls Ltd. Will move 
from Sterling Rd., Toronto, on 
completion next summer. Dixie 
Cup makes paper drinking cups. 
* a * 


Donald Ropes 


Donald Ropes & Wire Cloth, 
Hamilton, Ont., awards general 
contract to Tope Constritction for 


settled or abandoned. (It) should 
then record in full the terms and 
conditions of employment which 
the parties are agreed ‘shall pre- 
vail during its lifetime.” 

* 2 * 
Young Man 
Don’t Go West 

If you’re thinking of going 
West, young man, better take 
heed of Ottawa’s warning and 
think again. According to Deputy 
Minister of Labor MacNamara, 
there are four jobseekers for 
every job on the Pacific coast. 

Blame for the current unem- 
| ployment in British Columbia is 
laid to the exodus which has been 
going on from the Prairies and 
Eastern Canada since the war. 
Last week’s warning was espe- 
cially directed to residents of the 
Prairies. 

The latest report of the Unem- 
ployment Insurance Commission 
shows that on Aug. 12 there were 
17,183 jobless and only 4,337 
jobs. By comparison, jobs and 
jobless just about balance In 
Ontario and the Prairies. 

* +o 





Turn 
On Heat 
Suspension of the Red-run CIO 
Mine, Mill and Smelter Worker’s 
union (The Financial Post, Aug. 
28) and Communist Harvey 
Murphy, the union’s Western 
director, is providing the Com- 
munist press with its juiciest 
Red-baiting bone in a long time. 
Chief target of the vicious 


immediate building of first unit 
of new plant on 20 acres 
bought last year in West Hamil- 
ton, 1 story, 15,000 sq. ft., steel 
and brick; architects Prack & 
Prack. Plan is to spread building 
operation over three years for 
gradual removal of departments 
from old in-city plant. 


Hiram Walker 


Hiram Walker & Sons Ltd., 
Walkerville (Windsor), Ont., sub- 
sidiary of Hiram Walker-Gcocder- 
ham & Worts Ltd., and maker of 
alcohol, gin and whisky, starts 
building 3 story, 37,000. sq. ft., 
$200,000 steel and brick rack 
warehouse; architects Smith, 
Hinchman & Grylls Ine., De- 
troit; contractor Dinsmore-Mc- 
Intyre Ltd. A larger warehouse 
addition was undertaken last 
year. President of both senior 
and subsidiary firms is Howard 
R. Walton, Grosse Point, Mich. 


Sharp & Dohme 


Sharp & Dohme (Canada), To- 
ronto considers contractors’ ten- 
ders received last week for pos- 
sible immediate building of new 
laboratory and plant in subur- 
ban East York township, 1 story, 
20,000 sq. ft., steel, brick, glass; 
architects Mathers & Haldenby. 
Sharp & Dohme, subsidiary of 
big American maker of pharma- 
ceuticals and biological products, 
will move from in-city location 
when the plant is built. 


Kelvinator 


Kelvinator of Canada, London, 
| Ont., President and General Man- 
lager Charles W. Hadden, starts 


new law in its dispute with Great 
Lakes shipping companies. 


The section under which such 
action. might be taken would be 
that which says: “A person claim- 
ing to be aggrieved because of an 
alleged violation of any of the 
provisions of this Act,” may make 

|a written complaint to the Min- 

ister of Labor. Then the Minister 
may appoint an industrial dis- 
putes inquiry commission or a 
conciliation officer. On their re- 
commendation, he may then give 
leave to prosecute. 


The possibility of such action 
seems remote, however. The 
union has just gone through this 
very procedure, got permission 
to prosecute, then in the midst 
of court action, dropped the case 
like a hot potato. Knowing the 
Communists, most labor men 
were inclined to put the Ottawa 
report down as another bit of 
Red propaganda. 


building its third postwar plant 
expansion, 1 story, 15,000 sq. ft., 
steel and brick, $100,000; archi- 
tect John M. Watt; contractors 
Hyatt Brothers. Kelvinator, a 
leading maker of electric refri- 
gerators, has aimed recent ex- 
pansion largely at major boosts 
in output of commercial refri- 
geration, beverage coolers, ice 
cream cabinets, commercial coils 
and condensing units. As well it 
plans additions to its line of home 
appliances. Kelvinator last year 
built a 30,000 sq. ft. addition cost- 
ing close to $300,000 with equip- 
ment. 
e ° a 


Assoc. Textiles 


Associated Textiles of Canada, 
Montreal, rayons, starts building 
Louisville, Que., plant addition, 
1 story,. 9,800 sq. ft.,. $40,000; ar- 
chitect Ernest L. Denoncourt; 
contractor Page. Equipment & 


Construction. 
cs e a 


Barbier’s Beaconing 


Beaconing Optical & Precision 
Material, Granby, Que., subsid- 
iary of French firm of Barbier, 
Bernard and Turenne, Paris, 
buys Granby plant of Aviv Tex- 
tiles. 

« * * 


Valleyfield Silk 


Valleyfield Silk Mills, Valley- 
field, Que., starts building 6,100 
sq. ft. weave room extension and 
4,700 sq. ft. storage room ex- 
tension of brick and block; ar- 


chitects Fetherstonhaugh, Durn-. 


ford, Bolton & Chadwick; con- 
tractor Raphael Belanger. 
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attack is C. H. Millard, head of 
the pro-CCF Steelworkers union 
with CCL Secretary Pat Conroy 
a close second. Millard is being 
called an “opportunist” and a 
labor “Conservative” whose goal 
is to wreck the Mine union. 

In his column in the Communist 
Canadian Tribune, LPP Labor 
Strategist Joe Salsberg devotes 
1,000 words to Conroy. He refers 
sneeringly to Conroy’s recent 
award of an honorary Doctorate. 
degree, calls his attitude on the 
Seamen’s strike “hypocritical 
impartiality.” 

Both Millard and Conroy and 
other CCL leaders are savagely 
attacked for “shamefully betray- 
ing the labor movement by assist- 
ing the Governmcnt in its per- 
secution and eventual depoftation 
of Reid Robinson, Mine-Mill In- 
ternational vice - president.” 
Robinson was deported because 
he was a Communist. 

Many see the current mud- 
slinging as the preliminary skir- 
mish to another big battle be- 
tween the left and right at the 
coming convention. The Reds are 
already drawing the battle lines 
on other issues. 

In the Tribune a Page I story 
charged the Goverament was 
“plotting World War IIL” with 
U.S. Defense Secretary Forrestal. 
They were branded “unscru- 
pulous men” with a policy of 
“guns before butter.” 

The Gouzenko affair was noth- 
ing but a “big spy story” cooked 
up by St. Laurent and Mackenzie 
King. The current U. S. spy in- 
quiry is similarly a “fascist 
technique to destroy democracy.” 

The Reds got a thorough lick- 
ing at the CCL meet last year. 
The way it looks now, they’re in | 


for another. 
+ 7: * 


IN THEM 
THAR JUICES | Housewives 
ARE URGED TO USE THE FLUIDS 
FOUND IN CANNED FOODS TO 


‘ 


” precious roll of papyrus: 
In today’s bid for business, Superfine Linen Record is the preferred 
vehicle for important communications— business, professional, personal. 
This all-new-rag paper adds authority and prestige to the letterheads of 
many of Canada’s leading corporations. You will sign your 
name proudly to this regal stationery. 


FROM PERISHABLE BABY FOODS 
TO INFLAMMABLE LIQUIDS=— 


. .. your product is safe in Continental 
Cans. When you open a fresh Continental 
Can, you are sure it has never been 
opened or used before. For expert advice 
and suggestions as to size, shape and 
labelling of a container for your product, 
apply to any sales branch or the head 
office of Continental Can Company. 


1s FUR CANADA 
menenc 10 Ej 
CoNnTINENTAL CAN COMPANY 


OF CANADA LIMITED 
SUN LIFE BUILDING e MONTREAL 
Sales Offices in: 


ROLLAND 
RAG-PAPERS 
ARE BACK 


You can again obtain 
prompt delivery on these 
rag-content papers: 
SUPERFINE LINEN RECORD (All- 
Rag). 
EARNSCLIFFE LINEN BOND (High 
Rag Content). From new rags 
and selected pulp. A quality 
paper for letterbeads, insur- 
ance policies, etc. 
COLONIAL BOND (Rag-Con- 
tent). A distinguished, 
moderately priced let- 


Documents, too... The time-defying strength of Superfine Linen 
Record makes it the inevitable choice for deeds, insurance policies, 
drafts, contracts and legal forms—all documents which must endure. 


Specify Superfine Linen Record next time you call in your printer, 
lithographer or engraver about letterhead and other top-level paper 
tasks. He recognizes this, Canada’s finest bond, as a challenge to 


: : SUCH A VALUABLE COMMODITY 
his craftsmanship. 


IN THE DISTRICT OF 

ON THE AFRICAN GOLD COAST, 
A CAN OF TOMATOES BUYS A 
NATIVE A HANDSOME wiFE | 


! 


Dept. of 
Agit-Prop 

When it comes to propaganda, 
jthe Communists are there with 
| bells on. Realizing that anything 

to do with the new Federal Labor 
| Act which became law this week 
|; would make news, the scarlet 
| Canadian Seamen’s Union cashed 4 4 
| . ae ste . . 
ral seo Biren ge . ap § Montreal « St. Laurent * Toronto « Trenton e Winnipeg + Kentville, N.S. « Fort William » Regina + Saskatoon + Calgary + Edmonton « Vancouver 
|quoted as saying that the csuU GENERAL LINE CANS e PACKERS’ CANS e METAL SIGNS AND DISPLAYS ¢ MONO PAPER CUPS AND PAPER CONTAINERS 
,may invoke the provisions of the Pale . ae — 


x 


Once the royal summons to the hunt was written on a 


COMPANY LIMITED 


HIGH GRADE PAPER MAKERS SINCE 1882 


HEAD OFFICE: MONTREAL, QUE. 
BRANCH OFFICES: TORONTO, ONT. AND WINNIPEG, MAN. @ MILLS AT: ST. JEROME, QUE. AND AT MONT ROLLAND, QUE. 





EXPORT BUYING 


AGENTS AGENTS 
\ 


ARE YOU EXPORTING? 


is essential to Canada's econ- 
omy that our present volume. of 
Exports is not only maintcined 
but increased! 


Only by means of Exports can we - 


OUR CUSTOMERS 
WANT— 


Woodworking Machinery 
Hosiery Machines 
Machine Tools 
Hand Tools 
Hardware items of all types. 

’ Pipe Fittings 
Electrical Accessories 
Electrical Fittings 
Electric Motors 
Fluorescent Lighting Tubes 
Ball Bearings 
Tapes & Dies 
Saws, Hacksaws & Blades 
Automotive Parts & Accessories 
Textiles of all kinds 
Canned Fish—Salmon & Sordines 
We have définite enquiries for the 
above, from clients who hold Import 
Permits cnd can obtain the necessary 
Foreign Exchange to finance their 

$s. 


All OUR efforts are devoted te: 
this end, ARE YOU DOING YOUR 
PART? 


if not, or if you are not satisfied 
with your present Export volume, 


LET US HELP YOU 


through our world-wide organiza- 
tien of experienced Salesmen. 


WRITE FOR DETAILS TO 
AUTOMOTIVE & GENERAL 
EXPORT CO. LTD. 
10-12 St. Patrick St., Toronto 2b, 


Send details of your offers to 


JOHN FURMINGER EXPORT 
COMPANY 
10-12 St. — St., Toronto 2b, 


Ont. 
Established f 929 


®@ Don’t let rising fuel costs unbalance your budget. 
Replace your present thermostat with a new Chrono- 
therm. Then watch fuel bills dwindle. Chronotherm 
automatically lowers room temperature while you 
sleep . . . restores day level in the morning . . . 
you »=ve fuel all night long. 


: 


Ask any automatic heating company for more infor- 
‘ mation on Honeywell's wonderful new electric clock 
thermostat. 


MINNEAPOLIS-HONEYWELL REGULATOR 
COMPANY tTD. 
LEASIDE, TORONTO 17, ONTARIO 


A Bold Swagger Top Coat with pleated 
Delman sleeves and deep gathered yoke... 
representative of English tailoring—famous all 


@ver:the-world for style,.cut and elegance. 


‘| creased production 


f 


Food Prices Next Year: Up or Down? 


The Question: In August, 1939, Cana- 


dian food price index was 75. 


Now it 


has reached peak Of 201. What do you 
think index will be year hence and why? 


Canadians answering The Financial Post’s questionnaire this 
week, show a wide range of opinion as to the future trend of the 
food price index. The head of one prominent chain of grocery stores, 
making a careful, detailed analysis of various commodities, pre- 
dicted a 10-point drop within a year; but stipulated “this is apart 
from government action, which can only be guessed.” 


W. HORSEY, President, 
Dominion Stores Ltd., Toronto, 


J. 


Our volume breaks down as 


follows: ° 
Meat detae tu wee 
POGUCE 66 ec oc ote 
Butter Ah kie 
Eggs 
Cheese 3% 
Soap Sie « 2% 

‘Bread pi cete eae % 
DEE sb castes eke 4% 
Sat 5a eo Niel eee ee 
Tea & Coffee... .. .. 3% 
Flour... 2% 
Canned goods & Mer- 

dise items .. 7... 21% 


100% 


25% 
20% 
10% 

4% 


We do not expect meat prices 
higher than in the period pre- 
ceding the removal of the 
embargo. Produce is lower, due 
to good crop conditions; and 
larger imports from United 
States, if permitted, will tend to 
keep prices down. Butter is 
under a ceiling, and no increase 
is anticipated. Eggs, due to in- 
following 
high meat prices, should not in- 
crease; cheese should not in- 
crease; imported butter and 
margarine would lower prices. 
Soap would not affect the index 
much, but mo increases are an- 
ticipated. Bread is under control. 
Removal of the excise tax on 
sugar would lower prices. 
Salmon may continue to increase; 


prices are now up 20%. No in-,; 


crease is anticipated in tea and 
coffee. Flour is controlled and 
all canned vegetables and fruit 
are at lower prices than last year. 
The general estimate is 15% 
lower. We would look for the 
food index to be lower by 10 
points a year from now, apart 
from government action, which 
can only be guessed, 


H. W. ACKERMAN, Belleville, 
Ont. 


Labor is thé basic cost factor in 
everything. Undeveloped, un- 
cultivated soil, shale for brick, 
trees for timber and lumber in 
natural state, are practically 
worthless. Farmers’ sons, see- 
ing city men living on a 40-hour 
work week while they work 
twice’as long, naturally leave the 
farm at the first opportunity, 
leaving production to older and 
less active men and high-priced 
labor. Much produce is exported. 
I am unable to guess what the 
index will be a year hence; but 
when labor and management co- 
operate and we all get more 
sense, cost of living will reach a 
reasonable level. Most Canadians 
are buying higher priced goods 


COATS & SUITS 


‘& Whalesale only), 49-50-GREAT MARLBOROUGH ST., LONDON, W.1, ENGLAND 


when lower-priced contain equal 
nutrition. 
* 7 o 
J. H. DUPLAN, Executive vice- 
president, Silverwood Dairies 
Ltd., London. 
The decline in milk production, 
the cost of farm labor, govern- 
ment contracts with the United 


-| Kingdom, export, world-wide de- 


mand, possible relaxation of ex- 

port quota and control, increased 

population and higher per capita 

consumption, are factors of im- 

portance to the dairy industry in 

Canada. The inexorable law of 

supply and demand will continue 

to be the paramount factor. Cana- 
dian crops this year will make for 
improved feed supply and some 
improvement in production. The 
strength in consumer purchasing 
power will undoubtedly result in 

a continued demand, both domes- 

tic and export, well in excess of 

the supply. As a result, the food 
index as it relates to milk and 
milk products for the ensuing six 
to 12 months, may continue at the 
present high level, with possible 
slight seasonal fluctuation being 
generally maintained, Canada- 
wide, 

s * * 

G. R. BICKERTON, Research 
director, United Farmers of 
Canada, Saskatoon, Sask. 

I believe food prices and cost- 
of-living index will be higher a 
year hence, because higher rail- 
way freight cost will further 


force higher cost of all goods, 
materials and services which will 
require higher incomes for food 
production and distribution. This 
in turn will command a general 
increase in wage levels, etc. Any 
large branch of Canadian 
economy could start inflation; 
but railroads, upon which every- 
one depends in greater or lesser 
degree, are more likely to start 
the spiral. There appears no in- 
dication of government action 
to halt inflation through intelli- 
gent controls, which may neces- 
sitate subsidizing the number of 
food and production cost essen- 
tials. Unless some such measures 
are taken, I predict food and 
C-O-L index will show material 
increase a year hence. 
* * 

D. R. McCAHILL, General 
Manager, Canadian Canners 
Ltd., Hamilton. 

I anticipate no change in the 
principal lines of canned. foods. 
I believe the Canadian food- 
price index is near its peak. 
Agricultural prices are showing 
some sign of declining. 

* + - 


V.: S. MILBURN, Secretary, 
Ontario Federation of Agri- 
culture, Toronto. 

Farmers, through their organ- 
izations have demonstrated they 
are not anxious to have inflated 
prices. They sincerely supported 
a long-term world wheat agree- 
ment which they believed would 
have gone a considerable way in 
stabilizing prices, since wheat is a 
basic food commodity and is, we 
believe, the strongest economic 
factor in our world economy. 
Farmers were disappointed that 
industrial and labor groups did 
not support this program, but in 
some cases used their influence 
adversely. In 1939 farm prices 
were below a fair and equitable 
level. We do not believe farm 
prices today are out of line with 
farm costs. We co believe there 
is considerable waste and in- 


Our Industrial Designers 


Emerge as a 


“Design in Industry” at the 
CNE in Toronto this and next 
week (No. 2 General Exhibits 
Bldg.) sharply focuses progress 
of Canada’s infant prodigy pro- 
fession — industrial, or product 
design. 


The display, sponsored jointly 
by the National Gallery of 
Canada and the University of 
Toronto’s school of architecture 
and in part seen at the Canadian 
Manufacturers’ Association meet- 
ing in Toronto in May, depicts in 
full-scale replica some notable 
examples Of household equip- 
ment and other product design 
by Canadians; pictures what the 
work is and what it’s not; tells 
the story of how Canadian 
universities are geared to train 
students for the newly organized 
profession. The show was opened 
by Veterans Affairs Minister 
Gregg. 

Announced at the opening 
were names of five youthful 
winners of Dominion Govern- 
ment-National Gallery $1,500 
scholarships (to graduates of 
Canadian schools of engineering 
or architecture) for advanced 
study at Chicago’s Institute of 
Design, The winners in order: 
John G. Robinson and William 
N. Greer (U. of T. architecture); 
Elwood M. Simpson (Man. archi- 
tecture); Lawrie G. MacIntosh 


‘| (U. of T. applied science in mech- 


anical engineering); and Andrew 
A. Chomick (U. of T. architec- 
ture). 

Mend U. S. Dollar Leak 

More extensive employment 
of Canadian product designers, 
their newly emerging leaders 
say, could at once contribute to 
expansion of the Dominion’s 
foreign trade, cut the southward 
exodus of talent and conserve 
U. S. dollars now being paid 
American professionals in fees 
and royalties. 

Such goals at any rate are high 
among objects of the two newly 
organized bodies in the field: 

1. National Industrial Desizn 
Committee of manufacturers, in- 
dustrial designers, university 
and research officials, represen- 
tatives of government depart- 
ments. Financed by the Dom- 
inion Government and headed by 
Donald Cruickshank of Steel 
Equipment Co., Ottawa (for the 
CMA), the committee will advise 
manufacturers and universities 
on the use and training of 
designers. Donald’ W. Buchanan, 
in charge .of the National 
Gallery’s industrial design sec- 
tion is secretary. A $10,000 
Dominion grant for the commit- 
tee’s work was approved by 
order-in-council in April. 

2. Association of Canadian In- 
dustrial Designers, outgrowth of 
organizational beginnings two 
years ago has title granted, char- 
ter nearing final form and names 
of 20 Canadian designers being 
considered for founder member- 
ship. Council of charter: appli- 
cants includes Rt. Hon. Vincent 
Massty, chancellor of University 
of Toronto;. Henry H. Madill, 
professor and director of U. of 
T. architecture; Edgar A. Allcut, 
professor and head U. of T. 
mechanical engineering; George 
Englesmith, Toronto architect 
and industrial designer; Watson 
Balharrie, Ottawa architect and 
industrial designer (secretary); 
John B. Parkin, Toronto archi- 
tect and industrial designer; 
Henry Finkel, Montreal indus- 
trial designer; Clair Stewart, art 
director, Rolph - Clark - Stone, 
Toronto lithographers; Charles ' 


Profession 


Moffat, design director, Moffat’s 
Ltd., Weston, Ont., household 
appliances, 


In addition to all this, the 
National Gallery’s industrial 
design section under Donald 
Buchanan has organized a strictly 
Canadian design index, with 
standards for design in industry 
based on those drafted for the 
University of Toronto course and 
recently circulated to manufac- 
turers with invitation to submit 
photographs. Purpose of the 
index; provide information and 
encourage effort toward better 
product design. Character of the 
index: provide information and 
selected products with names of 
the manufacturer and designer, 
and brief description of the con- 
tent of the product. . 


efficiency in distribution, which 
is partly to blame for the cost 
of living. We believe the Can- 
adian food price index a year 
hence will depend upon the ex- 
tent to which Canadians are pre- 
pared to go in_ eliminating 
artificial price increases and 
maintaining fair returns and 
even distribution. An attempt 
has been made, with consider- 
able success, through the various 
farm product marketing schemes, 
to bring about more efficient 
marketing of farm products. 


Mme. GERARD PARIZEAU, 
Outremont, Que. Vice-presi- 
dent, Canadian Association of 
Consumers. 

How can I know what the price 
index will be a year from now, 
when the Minister of Finance, 
who ought to know, said it 
would level off at 145? As a 
consumer interested in social 
work, I know what hardship 
high prices represent not only 
for low-salaried, but also for 
moderate income groups; and 
what bad effects they have on 
national health. What about a 
conference of government repre- 
sentatives, industry, commerce, 
labor, producers and consumers 
to discuss ways and means to 
stop inflation without having de- 
flation? 

* - > 


L. J. ROBICHAUD, Director, 
Chamber of — St. 
Johns, Que. 

Forecasting food prices a year 
hence can only be guesswork at 
this time, as so much depends on 
general world conditions. Cer- 
tainly the rapid increase of the 
past few months looks very un- 
healthy, and has every appear- 
ance of the tail end of a boom 
period. Judging the situation on 
actual crop conditions, which are 
generally very much over aver- 
age in this part of the country, 
one would be tempted to hope 
that an early levelling-off can 
at least be expected. 


% ee 


MANUFACTURERS’ 
AGENTS 


IMPORTERS 


If you are thinking of adding to 
the lines you are already handling 
and want to get in touch with suit- 
able Manufacturers in Britain, or 
desire to make particular commercial 
connections or to initiate business 
there, you would be well advised 
in the first place to write to the 
under-mentioned Firm for their Free 
Booklet: 


“Service to Overseas Buyers 
and to British Exporters.” 


C. E. SURMAN & CO. LTD. 


Export Consultants 
79, Gracechurch Street 
London, £.C.3., England. 

Cables: Surmarico, London. 


You’ll do your trucking more 


economically with a truck 


that’s “‘Built to FIT the job”. 


A truck that’s too big 
for the job wastes money— 


you cut into profits to pay for 


power and capacity you 


never use. A truck that’s too 


small costs extra for upkeep 
and repairs. 


hat cuts into 


profits too! So, for top trucking 


performance—for low-cost 


ration—see your Chrysler- = 


P ymouth-Fargo Dealer. 
He will help ‘you select a 


e 
~ 


FARGO that’s “Built to FIT 


the job”—your job. 


THE FINANCIAL 


General Supply Company of Canada Limited 


GUNITE ENCASED BUILDING 


A Gunite exterior strengthens and beautifies this modern office ond 
warehouse. 


Gunite is a dense, pressure-packed mixture of cement, sond and water 
applied pneumatically, 


To meet specific conditions, Gunite may be applied to any desired 
thickness. 


For information on protecting and reconditioning concrete structures, 
write or ‘phone our nearest office, 


GuNITE ann WATERPROOFING 
LIMITED 


, MONTREAL 
fdcorporeted 1939 
Enquiries from Western Canada should be addressed to 


THE ARCO CO. — CLEVELAND, OHIO, U.S.A, 


Terenteo Helifes) 


BARNARD’S SOLVE ANOTHER MARKING PROBLEM 


“HOW TO NAIL IDENTIFICATION 
TAGS ON STEEL BILLETS” 


Metal tags bearing specification numbers, heat numbers, 
grade, date code, analysis of steel, etc., are nailed to the 
steel billets, slabs or ingots. This provides complete and 
permanent identification when the steel is stored in yards 
prior to rolling. The outfit consists of tags, embossing 
equipment and special nails and hanimer. 


—_* 


Our business is built on the supplying of correct equipment 
for every type of marking and identification problem. Let us: 
know your need and we'll supp’, full details. 


- 
YOUR MARKING PROBLEM MAY BE DIFFERENT BUT 
WE°’RE SURE WE CAN GIVE YOU THE ANSWER 


|H. BARNARD STAMP & STENCIL CO., LTD. 
8 GEORGE ST., HAMILTON, ONT. 


Bumper Guards available at extra cost. 


Here’s how Fargo fits your truck to your Job! 


Each of different size and 
There’s one to 
provide ample power and 
economical . 
operation for your type 


power. 
efficient, 


ENGINES of trucking. 


eS: 


TRANSMISSIONS 


FARGO offers . cone 
types—3-speed, 
and_ 5-speed. 
FARGO will be equipped 
with - transmission that 
provides maximum en 
on 


Ton iit 


FARGO TRUCKS ARE 


wy * 


REAR AXLES 


——. 


( 


FRAMES 


ae 2-speed and 2- 
Available Papers a wide 


There’s one to 


ample support 
type of loads. Sturdy 
AR 


OL ee tae 


double-reduction. 


gear ratios. 
rate the right 


2 To poche ak i rane Sa truck with 
Ie highest effi Roe 
ighes efficiency, 

FARGO offers & beake 

: — a (in- 

boosters 


AS aa for your job. BRAKE COMBINATIONS clu 


on FM4 nr up). 


rovide 


Each one individually 
or your 


calibrated to meet certam 
ca ay, uirements. 
Siied! cath: sycheae tian 
t wi 
suit your type of loads, 


GO frames assure 
satisfactory truck opera- 
— —- longer truck 


IN CANADA 





The Provincial Roundup | What’s the Score on Oleo? 


British Columbia 


. Fraser Valley Hit Anew: The 
Valley this week faced 

‘its’ second disaster -within four 
months, Before farmers had re- 
covered from the devastation of 
floods, late summer rains 
out a $1 million peat crop, 
| threatened ruin to grain and 
fields. Spokesmen said 
be no peat produc- 
throughout the province 
an earlier estimated 
bale yield). Many oat 
had already been flattened; 
was developing in pota- 
and the second hay crop 
ripe for silos; it must be 
dry fodder or run to 


| Utility Price: The price 
for power plants ex- 
three years ago, was 
review before Mr. 
J. O. Wilson in Victoria 


appraisal company had set a 
total valuation of $5,674,613 on 
properties of Nanaimo Duncan 
Utilities Ltd. West Canadian 
Hydro Electric Corp., in the 
Okanagan Valley, and Columbia 
Power Co. The B. C, ae, 
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Council that the deficit may be 
$330,000 for 1949. His solution: 
another fare increase, to 14 for 
$1. Otherwise, subsidy to meet 
losses would mean 4% millions 
tax increase, Increase of 10c hr, 
for transit workers has added to 
deficit. Council is expected to 
make its decision about Oct 1, 


Saskatchewan 


Hospitalization Levy Up: 
Twenty months’ experience of 
compulsory hospitalization in- 
surance, had proved the prov- 
ince’s system more expensive 
than the CCF had estimated. 
Accordingly, the $5 annual levy 
now imposed on individuals, was 
to be doubled in 1949, The maxi- 
mum per family will remain 
pegged at $30; but that ceiling 

will now be paid by a family of 
three, whereas up to the present, 
it had covered six, 


Million Tons of Clay: Business- 
men and farmers in the Meadow 
Lake-Battleford-North  Battle- 
ford area have formed a syndi- 
cate to develop a clay deposit 
near Meadow Lake. University 
of Saskatchewan’s ceramics de- 

tment says clay is suitable for 
brick and tile manufacture, 
Deposit at one point measures 
1,500 feet long, 500 feet wide, 20 
feet deep; total may contain 
million tons. The discoverers: 
Norman §. Black, Winnipeg pros- 


ieee and James Trask, 
ow Lake, 


Manitoba 


New Radio Stations: A plan for 
national coverage of Canada by 
high-powered radio stations, 
first recommended by the Aird 
Commission in 1929, was nearing 
realization this week. The CBC's 
new 50-kilowatt station CBW, 
with transmitter building located 
at Carman, was scheduled to 
—— Sept. 3, with a second, 

BX, of similar power, to go into 

ration in Alberta next week. 
ith station CBK at Watrous, 
serving Saskatchewan, each of 
the three prairie provinces will 
= be covered by a 50,000 watt 
unit 

New Threat to Spuds: Rugosa 
mosaic, a blight new to this 
province but more prevalent in 
northern American states, was 
threatening late potato crops, 
Experts believed the disease was 
a seed-borne infection, probably 
carried by aphids. The compara- 
tively earlier Irish Cobbler crop 
had, in the main, escaped dam- 
age; but many other tubers were 
shriveled or distorted, 


Ontario 


MP Stricken; Another by- 
election was. on the provincial 
horizon—in Parry Sound, to fill 
the vacancy caused by the death 
of young (35) Progressive Con- 


Revenue depts. at Ottawa. 
P. J. WARDLE 
19 Melinda St. Toronto, Ont. PL. 2040 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


20 Offices in the Dominion 


_‘THomson & Co. 


STOCE GROEERS . 


Members 
Toronto Stock Exchange 
Mootreal Stock Exchange 
Moatses! Curb Maskes 


Private Wires so All Offices 


MONTREAL 


Canadian Newsprint Stocks 
_ -and United States: Dollars 
Neer before his exported Canadian news int been 


- oS economy. Since over 


pood 
at Unio Soest 


| production of newsprint goes 
ers (and their demand for it 


shows no sign . ican ) the value of these ex- 


in terms of United 
cannot be over-estimated, 


dollats coming to 


Almost Canadian Newsprint Com has 
been, oad sell i is, working to capaci. ex 


For these reasons we believe the shares of Canadian 
Newsprint Companies merit the consideration of 
permanent investors and those inclined to take a 


twading position in them. 


Facts about any Company will be sent upon request. 


JAMES Romane & Sons 


on 
‘dehene tate 006i 


BOARD OF TRADE BLDG, 
eee 
Phone MArquette 1331 


ioe wee _— 
: Vancouver, 
ng ie Teiktdes, Fora 


servative Charles W. Cragg, 
elected less than three months 
ago, If Premier George A. Drew 
remained in the provincial field, 
rather than going to Ottawa, a 
by-election would be required 
to provide him with a seat. 
Provincial Secretary D, R. 
Michener was also seatless since 
last June’s election. 

New Atom Smasher: A 70- 
million volt atom smasher was 
under construction at General 
Electric Co,’s Schenectady plant 
today, for use in nuclear re- 
search with high-energy X-rays 
at Queen’s University, Kingston. 
Because its rays will be many 
times more penetratmg than those 
generated by the general run of 
X-ray apparatus, the synchotron 
will be installed in a special 
underground chamber; operated 
from a remote control station in 
a nearby building. In charge of 
the synchotron’s operations will 
be Prof. J, A, Gray, Dr. H. M. 
Cave, Dr. D, T, Roberts, in colla- 
boration with other leading 
Canadian scientists. 

= ° * 


Guebec 


Boost Montreal Taxes?: A 
thinly-veiled warning of higher 
taxes in store for Montrealers, 
came trom Executive Committee 
Chairman J. O, Asselin, as City 
Council endorsed additional 
credits for public works: “It is 
time to speak frankly; the city 
needs additional revenues. If we 
wish to progress, we must cer- 
tainly spend money, and our 
present sources are insufficient. 
There cannot be any question of 
stopping our public works pro- 
gram merely because we run into 
difficulties,” 


Maniwaki Council-less: Mani- 
waki, Gatineau county town, had 
been without a municipal gov- 
ernment for a month, this week; 
accordingly, provincial authori- 
ties stepped in and ordered an 
election held Sept. 20. Mayor J. 
C, Nadon of Maniwaki, and three 
councillors, had resigned their 
posts, as a sequel to last July’s 
provincial election. That left 
only three council members in 
office — an insufficient nuntber 


to form a quorum, A $55,000 


public works program came to a 
standstill, because no one was 
available to authorize expendi- 
tures. Town employees, early 
this week, were worrying 
whether anyone had authority to 
sign their monthly pay cheques. 


New Brunswick 


Bumper Apple Crop: The 
province looked forward this 
week to a bumper apple crop, 
barring unforeseen storms or 
other hazards. Experts said the 
yield should top 100,000 bushels, 
which would bring it within 
12,000 of last year’s record har- 
vest. Prices were still uncertain; 
were not likely to bring’ growers 
the $400,000 they had in 1943 and 
again in 1946. Pomologists re- 
ported some 81 varieties now 
being grown in the province, al- 
though McIntoshes accounted for 
nearly 50% of the total acreage. 
Other popular varieties included 
Fameuse, Wealthy, Wolfe River, 
Cortland, Dudley, Duchess, 
Alexander’ and Milwaukee. 
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Prince Edward Is. 


Cattle te U. §,: One hundred 
choice Holstein and . Ayrshire 
cattle from Island farms were 
shipped last week to New Eng- 
land. The largest dairy farm in 
the world, located at Charles 
River Village, Mass., annually 
buys about 1,800 head of dairy 
cattle, and this is the first pur- 
chase from this province. Buyers, 
impressed with the high quality 
of the stock, asked for as many 
more of the same quality as the 
Island could provide. 


Eel Worm? No, Blight? Yes: 
Island potatoes, now certified 
free from eel worm, are re-enter- 
ing the Bermuda market for the 
first time in three years; author- 
ities in the colony had accepted 
assurances that the disease no 
longer exists here, and that the 
area where it-was discovered in 
1945, does not now even produce 
a potato crop. Simultaneously, 
however, late blight posed a 
threat to one of the largest spud 
crops the Island had harvested 
in years. Not since 1943 had the 
disease, fostered by rain and 
damp weather, reached such 
serious proportions; growers in 
most areas were being advised 
to continue spraying right up to 
harvesting time. 


CITY OF SHERBROOKE CATH- 
OLIC SCHOOL COMMISSION has 
sold $840,000 of 23%496-3%-3%% 
serial 15-year bonds for a price of 
$98.72 or a net average interest cost 
of 3.298% to a syndicate composed 
of the Bank Canadienne Nationale, 
Savard, Hodgson & Co,, Société de 
Placement Inc., Wood Gundy Corp., 
Bank of Montreal, A, E. Ames & 
Co., McTaggart, Hannaford, Birks 
& Gordon Ltd., and Geoffrion, Ro- 
bert & Gelinas Inc. The issue is 
dated Sept. 1, 1948 and consists of 
$146,000 2%4% due 1949 to 1953, 
$251,500 4% due 1954 to 1962 and 
$442,500 31%4% due 1963. Proceeds 
are $600,000 for the construction of 
a Superior School and $240,000 for 
the construction of a Primary 
School, The Provincial Secretary 
has given a grant of $200,000 for 
this loan payable in 10 equal annual 
instalments $20,000 each. An 
amount of $421,500 included in the 
Sept. 1, 1963 maturity will be paid 
on this date from the proceeds of a 
refunding loan of equal amount to 
be issued in 1963 for a further 
period of 15 years, it is stated. 


TINSIL . LEAD MINES shas 
changed. itg. corporate name to 
Grassy River Gold Placers. 


Here’s Situation as Move to Lift Ban Goes Before Court 


What are the facts of the mar- 
garine case? What will the Gov- 
ernment tell the Supreme Court 
at its sitting opening Oct. 5 when 
validity of the oleo ban will be 
considered by the Court? 


Here’s a digest of a Govern- 
ment report to 'the Governor- 
General in Council. 


What precisely is the Court 
asked to decide? 


The question as put to the 
Court under authority of Sec- 
tion 55 of the Supreme Court 
Act is as follows: 


“Is Section 5(a) of the Dairy 
Industry Act, R.S.C. 1927, Chap- 
ter 45, ultra vires of the Parlia- 
ment of Canada either in whole 
or in part and if so in what par- 
ticular or particulars and to 
what extent?” 


What does the instant legisla- 
tion say? 


“No person shall (a) manufac- 
ture, import into Canada or of- 
fer, sell or have in his possession 
for sale any oleomargarine, mar- 
garine, butterine, or other substi- 
tute for butter, manufactured 
wholly or in part from any fat 
other than that of milk or 
cream,” 


What's the history of margar- 
ine? 


History of margarine dates 
back to 1867 when the original 
formula was worked out by a 
French chemist. While the terms 
margarine and oleomargarine 
are generally regarded as sy- 
nonymous there is a difference. 
Margarine is a straight vegetable 
oil compound while oleo contains 
in addition an animal fat, usually 
beef fat. Principal vegetable oils 
used are coconut, cottonseed, 
peanut, soya bean and sunflower 
seed, 


None of these vegetables are 
produced in Canada in any con- 
siderable volume, 


What's the process of manu- 
facture? 

The vegetable oil is refined and 
bleached and hydrogenated to 
the end that melting point is con- 
trolleé to meet seasonal require- 
ments, 


The oil is then deodorized and 
a sterile, bland, neutral, flavor- 
less oil produced which is mixed 
with fresh skim milk to which 
has been added a lactic acid cul- 
ture to impart a butter flavor. 

This mixture is then emulsi- 
fied and salt and Vitamin A are 
added. Then the mixture is tem- 
pered and again emulsified and 
crystallized by chilling to pro- 
duce a product of uniform tex- 
ture, The finished product is then 
molded and wrapped for use. 

In the case of oleo animal fat 


-| Tren milligrams . 


is introduced: the process is the 
same. 


What about the health and 
nourishment angle? 


The Department of Health and 
National Welfare has submitted 
an extract from an article in the 
Canadian Medical Association 
Journal of August, 1947, on this 
point, 

This article states that as a 
source of energy margarine and 
butter are equal. It goes on: 

“One factor absent in vege- 
table oils is Vitamin A and if the 
lack of this could not be reme- 
died it would seriously weaken 
the value of margarine. But it 
is quite easy to add ag much 
Vitamin A as is.needed and so 
make margarine contain more of 
this vitamin than the richest but- 
ter. 

“Even butter is liable to show 
seasonal variations in its content 
of Vitamin A. Other vitamins too 
could be added to margarine, 
such as Vitamin D for example, 
of which butter contains very 
little. 

“A typical margarine today, as 
made in United States, consists 
of 80% refined vegetable oils to- 
gether with 16.5% pasteurized 
nonfat milk for flavor, plus smal] 
amounts of glycerine derivative 
to prevent spattering in frying, 
vegetable lecithin to prevent 
burning and sticking to the pan, 
sometimes benzoate of soda as a 
preservative, salt and Vitamin 
A concentrate up to a minimum 
of 9,000 U.S.P, units per pound; 
some brands go as high as 15,000 
units per pound.” 

Here’s what a breakdown of 


food values per 100 grams shows: 
Food Values per 100 Grams 

Butter Oleo- 

Summer Winter marg. 

Calories 732 132 133 
Protein grams verse 7 7 
Fat grams 80.9 80.9 
Carbohydrate grams 4 4 
Calcium grams .,.. .016 016 
Phospherus grams = 016 015 


2 2 
2,200 1,980 


What about consumption of oleo 
in other countries? 


Taking figures for 1939 as a 
guide, U. K, is shown to be the 
biggest user of oleo. In that year 
U. K. consumption totaled 429.9 
million Ib, as against 1,184.5 mil- 
lion lb. of butter (of which she 
produced only 94 million Ib,). 
U. S. was the second largest con- 
sumer (289.7 million lb, as 
— 1,764.4 million lb. of but- 
er), 

Interesting figures are shown 
for Denmark whose butter pro- 
duction runs about the same as 
Canada’s. Of the 370 million Ib. 
of butter Denmark produced she 
consumed only 60 million Ib. At 
the same time oleo consumption 
was 149.4 million lb., making a 
total butter and butter substitute 
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consumption of 209.5 million Ib. 
—about 50 million lb. less than 
Canada’s butter consumption, 

Comparative figures of U, S. 
and Canadian consumption .of 
butter for 1946 showed Cana- 
dians using 25 lb, per person; 
Americans eight pounds. Ameri- 
can margarine consumption was 
three pounds per capita, 


How did Canadian consump- 
tion of oleo go during the years 
1917 to 1923 when the oleo ban 
was lifted? 


Top year was 1920 when con- 
sumption hit 14.9 million lb. of 
which 6.5 million lb. was manu- 
factured in Canada. Production 
of butter in this year was 215 
million Ib. 


By 1923 consumption of oleo 
had dropped to 3.3 million Ib,, 
2.1 million lb. of which were 
Canadian-produced, ,Production 
of butter in that year totaled 
262.8 million Ib. 


Where does butter stand in the 
agricultural production picture? 

The Department of Agricul- 
ture estimates that the butter in- 
dustry produces about $150 mil- 
lions of the annual take of $400 
millions from all dairy products. 


Approximately 50% of all the 
milk produced in Canada, it esti- 
mates, goes into butter and at 
one time or another os th 
production season practically 
dairy farmers depend on butter 
as an outlet for their surplus 
milk, Without this outlet, it is 
contended, their operations as 
milk producers would be serious- 
ly affected, 

Butter is the largest user of 
milk of which there is produced 
annually in Canada about 17 bil- 
lion Ib. Approximately 400,000 
farmers are producing milk for 
butter manufacture and about 
85% of the manufacturers’ price 
is returned to the dairy farmers. 
In addition to the 400,000 farmers 
involved there are approximate- 
ly 1,200 plants engaged in the 
manufacture of butter. 


What’s the next step if the Su- 


preme Court rules the oleo ban 
invalid? 


The Government still has the 
power to act by order-in-council 
to regulate the manufacture and 
sale of margarine. It could also 
ask Parliament to repeal the 
legislation concerned by bringing 
in an amendment to the Dairy 
Industry Act. 


Actually unless the Govern- 
ment wishes to exercise some 
control over the’ manufacture 
and sale of margarine it need do 
nothing if the court finds the ban 
invalid. Such a ruling would 
automatically nullify Section 5 
(a) of tha Dairy Industry Act. 


Travelers Need Shots in Arm 


Half-a-Dozen Health Inoculations, for World Tour 


Taking a trip abroad? Better 
check then on what sort of 
“shots” you'll need. For these in- 
oculations and vaccinations, the 
Department of National Health 
and Welfare warns, are as vital 
to your trip as your passport. 

Health and sanitation condi- 
tions in the war-ravaged coun- 
tries are at an all-time low level. 

The disease problem in world 
travel is, of course, no new one. 
But it is has been aggravated by 
the postwar increase in air 
travel, by the breakdown in 
public health facilities in many 
countries as a result of war con- 
ditions. 


Further opening the way to 
movement of disease is a lack of 
complete international compul- 
story regulation as to immuniza- 
tion of travelers, national quar- 
antine’ regulations that are not 
uniform. 


These are problems the World 
Health Organization is working 
on now. Until an international 
pattern is laid down what can 
the individual do for his own 
protection? 


First, what are the hazards? 


Here’s the advice given by Dr. 
E. L. Davey, assistant chief, civil 
service health division, the De- 
partment of National Health: 

“Wherever you’re going out- 
side North America you should 
take at least smallpox vaccina- 
tion and diphtheria shots. These 
two are all you need for visits to 
England, Ireland, Newfoundland. 
For all other countries (except, 
U. K., Newfoundland, B, W. I. 
Chile, New Zealand) TABT (ty- 
phoid antibacillus, tetanus) vac- 
cine is advised in addition. If 
you’re going to the Far East, 
you’re advised to take protection 
against cholera. For all travel- 
ing to or through central and 
northern South America and 
Africa yellow fever  inocula- 
tions are necessary. And if your 
destination is China, Egypt, the 
Federated Malay States, India, 
Netherlands East Indies, Siam or 
the Straits Settlement immuni- 
zation against plague is needed,” 

Thus you're advised to take a 
minimum of two shots for a 
quick trip to United Kingdom, a 
total of six for a comprehensive 


HANNA PETROLEUMS advises 
that Clifton C. Cross & Co, (Al- 
berta) by May 22 agreement has 
agreed to purchase 250,000 shares 
at 18% cents; Clifton Cuthbert 
Cross has agreed to purchase 125,- 
000 shares at 18% cents; Globe Oil 
Co. 100,000 shares at 18% cents; 
John Maurice Godfrey 125,000 
shares at 18% cents. Authorized 
capital three million shares; issued 
1,054,755 shares; escrowed 800,000 
shares; filed Aug. 5. 
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world tour, In the first case the 
shots are a simple matter; for the 
full total you’ll need to allow 
plenty of time before taking your 
trip. 

And remember an old small- 
pox vaccination s€ar won't do for 
the immigration man, He wants 
proof of a recent shot, 

Some procedures are compul- 
sory by the entry or transit regu- 
lations of the countries to be vis- 
ited; if not carried out may result 


in quarantine somewhere along 
the line, 


Where can advice be obtained 
as to immunization requirements, 
who can give treatments? 

All reputable travel agencies 
are equipped to give full advice 
as to official immunization. needs 
of countries along your route. 
Your doctor or the Department 
of National Health will advise as 
to any additional precautions de- 
sirable but not compulsory. 


On completion of vaccinations 
and inoculations (which most 
physicians will undertake), the 
Department warns, travelers 
should get a certificate signed by 
the physician performing the im- 
munization. This certificate 
should state when reinforcing 
doses should be taken. For some 


countries it is required that the 
certificates be franked by the 
health authority of the issuing 
country. 


Since incidence of the various 
diseases varies from one coun. 
try to another and from time to 
time, no hard-and-fast rules ¢an 
be laid down; requirements 
change from time to time. 


What diseases are most preva- 
lent today? 

Public health reports indicate 
an upsurge in recent years of 
smallpox, typhus, typhoid and 
paratyphoid fevers, plague, chol- 
era and yellow fever in the Far 


East, tropical and subtropical 
zones. é 


Where can the doctor get his 
immunization supplies? | 


Smallpox vaccine, Schick test 
with control,’ diphtheria toxoid 
and TABT vaccine are available 
from the larger pharmaceutical 
houses; typhus, cholera. and 
plague vaccines can be obtained 
through ie soles source or from 
Connaught Medical Research La- 
boratory, University of Toronto. 
Yellow fever vaccine is obtained 
from the United States Public 
Health Service and from Con- 
naught Laboratory, 
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INSURANCE COMPANY LTD. 


RESOURCES 


OF THE COMPANY 


AS AT 31st DECEMBER, 1947 


Paid-up Capital .... 
General Reserve Fund 


Profit and Loss Account 
Life Assurance and Annuity Funds 


e¢eeer $ 13,500,500 
14,105,000 
4,575,340 
103,195,859 
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Sinking Fund and Capital Redemption 


Fund 


Fire Insurance Fund .,.. 
Accident, Employers’ Liability, Motor and 
General Insurance Funds 


Marine, ete., Insurance 


Uncalled Capital ..... 
Based on $4.03 to the £ 


Head 


J. 


BRANCH OFFICES: 


7,313,019 
2,705,662 


8,034,548 
3,931,281 


$157,366,209 
8,288,170 


$165,654,379 
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Fund .. 


Office for Canada: 


H. Riddel, Manager for Canada 
» MONTREAL - 
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Men who try Old Chum stay with it 
for keeps! For Old Chum hes character 
all its own ; ; 5 distinctive aroma s 5 
fresh, cool, long-lasting flavour: 
Buy o package of Old Chum == today? 


The Tobacco of Quality — 


Canada’s 
Newest Industrial. 
Community 


Planning to start a new industry or expand 
an existing one? AJAX can be the 
answer to your problems of location and 
services. 

AJAX has all the advantages: 


®@ Large area (3,000 acres) 

® “Modern planning 

®@ Ideal location (24 miles east of 
Toronto) 

- Existing buildings for immediate 
occupancy 
Complete transportation facilities 
—rail, highway and water 

© 60-cycle power 
‘Central heating plont 


Water and sewage disposal 
systems“ 


Housing 

Schools 

Post office 

Banking facilities 

Fire and police protection 


ENQUIRIES FROM NEW OR EXPANDING 
INDUSTRIES ARE INVITED 


CENTRAL MORTGAGE AND HOUSING 
CORPORATION 


395 Fleet St, West 
Toronto 


OF LONDON, ENGLAND 


PREMIUM INCOME, 1947 


Fire Department a ow geek eee a) aot ec 
Marine, etc., Department 3,323,207 
Employers’ Liability Department ......+ 1,986,194 
Accident Department eee ene ere aweaee 520,047 
Motor and General Departments ..,... 12,809,379 


—. 


$24,395,476 


Life Assurance and Annuity Premiums ... 
Consideration for Annuities 
Sinking Fund Premiums .... éivaes 
Considequnes for Anhultles—-Certain aes 


14,090,158 
4,003,051 
289,169 
1,507,824 


- 3 $44,285,678 


217 Bay Street, Toronto 


R. Holroyde, Assistant Manager 
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WHAT’S NEW IN BUSINESS Hydro Works 


Ice Vendor 
Ottawa firm is constructing re- 
frigeration building in which to 
operate an automatic ice vend- 
ing machine. Coin-operated, the 
machine will provide 24-hour 
service for customers wanting 
sized or cubed ice in bags of 
25 ib. or less. Conveyors and 
coin apparatus are U. S.-made. 
s = o 
Plastic Chair 
Mass production of plastic chairs 
by U. S. firm is made possible 
by single-piece contour molded 
plastic back and seat, plus four 
bolts and four metal legs, in- 
stead of comparable chair’s con- 
struction of up to 42 pieces. 
_ First chairs will be for institu- 
tions, hotels, hospitals, schools, 
and restaurants. Eventually 
plan to use plastic unit 
as base for upholstered furni- 
ture, in addition to making other 
products such as chests of draw- 
ers, tables, - 


siiiadeeed: Dionition 
Aluminum foil is being cei for 
quicker healing in treatment of 
‘burns, gashes and other wounds, 
according to Aluminium News. 
Discovery of this new use for 
aluminum is credited to a 
French surgeon, Maurice Brette, 
who found that a piece of alu- 
minum applied to an open 
‘wound, instead of the customary 
dressing, speeded recovery. 
R.C.AF.-sponsored experiments 
have shown that the foil cuts 
down chances of infection, al- 
lows ‘much swifter healing, is 
more easily sterilized, and when 
removed it leaves a clean sur- 


amy me Teport says. 


Steam laa 
Portable all-electric heavy-duty 
steam cleaning unit has many 
industrial plant applications, ac- 
cording to manufacturer, includ- 
ing cleaning walls, ceilings, win- 
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Tema 
to save 
for retirement? 


Manulactarers of products 
that are either completely new 
or are being made in Canada 
for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what re- 
spects it is new, and indicate 
its significance to its field. 


dows and fixtures, sterilizing 
and cleaning washrooms, de- 
greasing machinery, equipment, 
parts and tools. Unit can be 
used safely even by garages and 
gasoline filling stations, it is 
claimed, because machine does 
away with open flame and flue 
gases. Soap, solvent or deter- 
gent is fed in at the nozzle from 
a pressure tank and is atomized 
with the high pressure steam. 
Weighing about 400 Ib,, unit is 
mounted on all-steel dolly with 
ball-bearing rubber-tired swivel 
casters. 


Civilian he 
North Tonawanda, N.Y., manu- 
facturer has produced a turbo- 
jet engine suitable for civilian 
use, which will propel a four or 
five-pasSenger private plane at 
250 mph. Present production is 
for U. S. Air Force. 
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Steel Shore 

Adjustable steel shoring device 
is used for supporting temporary 
formwork to concrete floor 
arches, beams, walls, columns, 
etc., as well as for. scaffolding 
and sway bracing, according to 
English makers. Shore is made 
in four sizes, varying from 5 ft. 
7 in. to 11 ft., adjustable to 15 
ft. Among advantages claimed: 
easy erection by one man in 
matter of seconds; easy to trans- 
port and store, compact, no loose 
parts to mislay; can support 
considerably more than collap- 
sible weight of hand-made ‘tim- 
ber shore; can be used again 
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and again with a minimum of 
maintenance. 
. * 


Dust Collector 
Canadian firm has begun manu- 
facture in Winnipeg of minia- 
ture cyclone type dust collector 
for use in the milling, food, 
chemical, extraction and other 
processing ihdustries. Device is 
said to have the collection effi- 
ciency of filter-type collectors, 
without use of filter mediums or 
movable. parts. Avoids build- 
up of dust on filter which can 
cause inconsistent operation, re- 
turn of unclean air to room, cost- 
ly plant clean-up. Central vac- 
uum cleaning system which 
pneumatically conveys dust to 
central point, and lack of mov- 
ing parts, eliminate excessive 
costs of cleaning and mainten- 
ance of unit itself, according to 
makers. 
s o s 


Matting 
Thermoplastic matting for of- 
“fices, factories, institutions and 
homes, makers claim, has tre- 
mendous abrasion resistance, as 
well as resistance to acids or oils 
which are usually destructive to 
rubber. New matting lies flat 
and hugs the floor, conforming 
to irregular surfaces and con- 
tours, it is claimed. 
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Adhesive for Metals 
For metal-to-metal bonds, trans- 
parent adhesive, which comes in 
rolls like tape, is resistant 
to shear tests up to 
3,500 1b. per sq. in., according to 
manufacturers. ‘“Scotch-Weld” 
bonding film is transparent, re- 
sembles cellophane. Although 
100% adhesive, with no support- 
. ing material in the film, it is not 
tacky to the touch. Film is 
placed between two units to be 
bonded and is cured by simul- 
taneous application of heat and 
pressure—300-500 deg. F. for 5- 
60. minutes, pressure of 25-100 
lb. per sq. in., depending on type 
of bond desired. Makers claim 
high bonding strength for wide 
variety of materials, easy appli- 
cation, long life on the roll, in- 
ertness in water, oils and most 
solvents. 
+. * « 


Tests Burners 
Indicator constructed of trans- 
parent acrylic material with 
stainless steel metal parts mea- 
sures presence of carbon-dioxide 
with accuracy of % of 1%, 
according to Chicago makers. It 
is said to be suitable for testing 
the efficiency of oil burners, 
furnaces and other heating 
plants, important as a fuel saver 
for new installations, for service 
calls and for demonstrating 
shortcomings of obsolete equip- 
ment still in operation. 


Locking Logs ” 

In “Air-Lock” log construction 
for summer homes, resort lodges, 
etc., logs via Ontario factory 
have lost weight but gained in 
all else—structural stability in 
the piece, security of joint, ap- 
pearance, insulating values ease 
of erection. Process shears off 
bark, bores out heart for entire 


Expanding In 
Brit. Columbia 


Number of customers of Bri- 


tish Columbia Power Commission 


increased by 4,431 during the year 
ended March 31, 1948. With ac- 
quisition of the operating elec- 
trical properties at Cumberland, 
Lillooet, and Burns Lake with a 
total of 1,000 connected services 
and 3,431 new services installed 
during the year total number of 
customers supplied now amounts 
to 27,470 in 18 power districts. 

Energy sales during the year 
amounted to $2,122,781 ($1,402.- 
328). After all charges operating 
surplus amounted to $230,494 
($215,097). 

First stages of the Campbell 
River project, comprising all the 
works for two 25,000-kva generat- 
ing units and the 138-kv trans- 
mission system to Nanaimo and 
Port Alberni, were practically 
completed by end of fiscal year. 
Power has actually been delivered 
from this plant, operating as a 
construction unit, since Jan. 11. 
The second development stage, 
providing for the third and fourth 
25,000-kva units and Ladore Falls 
storage-dam, will be completed 
in’ 1949, 

Work has begun on the What- 
shan Lake project, near Needles, 
Lower Arrow Lake. This gener- 
ating plant, designed to supply 
the Okanagan and Kamloops 
areas, will contain initially two, 
ultimately four, 12,500-kva units. 
At the moment negotiations are 
in progress with a view to acqui- 
sition of the distribution facil- 
ities in Courtenay and Lady- 
smith. 


length to eliminate rot or crack- 
ing, cures and finishes for life 
and appearance, cuts tongue- 
and-groove “lock” for simple 
weathertight erection. Air space 
within; log insulates, . conceals 
wire conduit or pipes. Maker 
offers 57 building designs, many 
with log-ends protruding at 
corners for rustic appearance. 

* * * 
Marine Engine Cooler 
Seattle firm has developed unit 
which makes it possible to use 
fresh water for cooling marine 
engines in ocean-going vessels 
by effectively sealing the en- 
gine from any contact with salt, 
or brackish water, or entrained 
sand, grit and similar damaging 
impurities. Fresh water coolant 
is pumped constantly through 
the engine, returns to a reser- 
voir for recirculation where it 
is cooled by salt water pumped 
through the container’s shell. 
Salts tend to deposit in the 
water jacket when sea water 
used as a diréct coolant for en- 
gines running at normal tem- 
peratures (160 deg. F. and 
above); engine often overheats. 
As a result, most ocean motor 
craft operators have to keep 
engine temperatures down to 
130-135 deg. F., point at which 
engine cannot deliver best per- 
formance. 


Canadians Survey Canada, 
Nfld., S. America From Air 


Following completion of this 
summer’s record program of 
aerial survey work, Photographic 
Survey Co. expects to employ a 
large portion of its facilities dur- 
ing the winter on South Ameri- 
can projects, according to com- 
pany officials, 

At present, operations are cen- 
tred on two major areas—Nor- 
thern Ontario, where the third 
season of work on the survey of 
125,000 square miles for the 
Ontario Department of Lands and 
Forests is nearing completion, 
and Northern Quebec and Lab- 
rador, where extensive surveys 
are being done for the Newfound- 
land Government, Dominion Gov- 
ernment and a number of private 
mining companies. 

Photographic Survey Co., Can- 
adian member of the Hunting 
Group of air survey companies, 
operates a fleet_of 15 aircraft on 
survey contracts in widespread 


ting up control points required 
for the completion of the Alaska 
highway. Commercial contracts 
with woods operators are being 
carried out, including photogra- 
phy, interpretation, inventory- 
taking from photographs and 
ground checking, type mapping, 
contour mapping and the prep- 
aration of models, The company 
has also trained its staff for air- 
borne magnetometer work. Other 
projects completed include a mo- 
saic map-picture of Toronto and 
suburbs for community planning 
bodies, and a special survey to 
determine the extent of the dam- 
age caused by Ontario’s disas- 
trous forest fires in the Mississagi 
and Chapleau areas. 

A new building is under con- 
struction in East York township 
on the outskirts of Toronto to 
house the company’s plant as well 
as its head office and Toronto 
offices of Kenting Aviation Ltd., 


AMERICA’S HIGHEST PAID SPORTS WRITER 
You'll laugh till your jaws ache! Read “What 
Happened at Magnolia River” by Paul Gallico. 
This famous American sports writer tells an hilari- 
ous tale of what happened when U.S. conspirators 
attempted to over-feed a ration-hungry British golf 
team just before an integnational match. An ex- 
clusive first-run laugh feature in September 
National Home Monthly. Merrily illustrated by 
William (Bill) Winter. 


Sept. 4, 1948 , THE FINANCIAL POST 


CANADA'S GREATEST SHORT STORY WRITER 
“All the Doors Were Open,” National is 


proud to have the privilege of publishing 
this exclusive story by Morley Callaghan, 
Canada’s greatest short story writer. A 


tender narrative of a boy and the mysterious 
life of a street. Fondly illustrated by Aileen 
Tyrrell Richardson. 


“Down Will Come Baby” — Short story by OCTAVUS ROY COHEN, Jr. What 
happens when a beautiful girl wins a radio prize of a free trip to New Yoskd 
\ ‘Written by the son of a famous writer who is well/lenewn.in his own sight. 


WaE 
FACTS Ses 


“Socialism in Labor Pains” — LESLIE ROBERTS — Crises 
in Britain: (1) struggle to retain managers with know-how 
in nationalized industries; (2) fight to hold the middle- 
class vote, splits British Labor Party. 

“My Brother, Sir Stafford Cripps” — THE HON. F. E. 
CRIPPS, D.S.O. gives a close-up of his own brother, Sir 
Stafford Cripps, Britain’s economic dictator. 


FEATURES | 


“Marriage Clinic’ by National’s Women’s Editor, ADELE 
COOPER. A Minister set out to do something about the 
rising divorce rate. Rev. E. S. Lautenslager answers the 
ten questions most frequently asked by engaged couples 
in the clinic he runs at his church. 

“Now Junior”. Department of Psychology, University of 
Toronto answers the questions most asked by parents at 
Home and School meetings. 


DRAMATIC FOTO STORIES — How would you like to 
wake up and find an oil well spouting in your own 
backyard? See the spectacular foto story of LEDUC, 
Canada’s greatest oil field, in September National. 
“NATURE'S CAFETERIA”, second feature foto story 
offers rare pictures of animals’ ruthless struggle for 
existence. 


FICTION © 


Mystery! Love! Adventure! Dramal in what other Cana- 
dian magazine do you find the “first-run” stories of such 
outstanding authors as Morley Callaghan, Paul Gallico 
and Octavus Roy Cohen Jr.? Or names so popular and 
well-read as Faith Baldwin, Sax Rohmer, Stanley Tutt, 
Samuel W. Taylor, Dorothy Parker, Don Pope .. .and 
others appearing regularly in National? 


areas of Canada, Newfoundland | Percival Aircraft (Canada) Ltd. 
and South America. Annual/ and Weston Aircraft Ltd., other 
meeting of the Group was held in| Hunting companies. Present plant 
Canada this year for the first| is at de Havilland airport. 

time, and conferences have been 
held at the Caledon Mountain 


Trout Club and in Toronto during |R, LL. Crain Net Profit 


the past two weeks. Top execu- 
tives from England, South Africa, Up 56% For 6 Months 
Estimated net profit of R. L. 


Australia: and New Zealand 
have been taking part in the|Crain a. gg for the first 
discussions. six. months of 1948 amounted to 
Work in tropical countries is | $56,546 as compared with $36,188 
not being done by the Canadian for the same period of last year. 
company. at the present time Based on the 90,000 shares now out- 
th y. ithe being reserve d standing this equals 62.8c a share 
ese oper s 8 as compared with 60.3c a share in |° 
for the winter months when Can-| the 1947 period (when 60,000 shares 
adian activities are. at a mini-| were outstanding). 
mum. During the two years of| The current year, to date, has 
its oe ent “ $500, been aes satisfactory, though 
pany has completed abou -|many problems continue to con- 
000 worth of contracts outside |front the management,’ President 
Canada. Operations in Colombia Rolla L. Crain states. The continu- 
are carried out by a subsidiary, ing rise of raw materials prices and 
Aerofotos Limitada: manufacturing costs is one of ex- 
F ite origi L ; eatitisie treme concern, it is said. Operating 
rom its original six me TS,! profit for the period was $165,012 
staff of Photographic Survey and | ($116,771). 
its subsidiaries has grown to over 
200. Ninety per cent:are veterans 
of the armed forces, principally 
RCAF and RCE, many of whom, 
particularly the aircrews, hold | 34, 0, serial 20-year bonds at 97.56 
service decorations. . | to Rene T. Leclerc; net average in- 
In addition to the surveys in} terest 3.6755%. 
the Labrador-Quebec areas and 
the. $1.5 ‘million contract with , 
: : ST. JEROME SCHOOL 
the Ontario Government, the com-| missION has sold $235,000 of 3- 
pany is operating a helicopter for | 31, °;, serial 20- -year bonds at 98.868 
members of a Dominion govern- | to Dudley Dawson Ltd; net cost 
ment geodetic survey party sct- 3.2326 %, 


if you wont to retire on.an independent income 
while you're young enough to enjoy it... the 
Mutual Life of Canada Security Policy offers what 
you want. 

While you're working it safeguards the future 
for your dependants. Then, at sixty or sixty-five 
it offers you the option of securing a regular 
monthly income for the rest of your life. Seventy- 
eight years experience in providing low-cost life 
insurance stands behind the retirement income 
policies of The Mutual Life of Canada. / 


You should discuss this plan for security with 

@ Mutual Life of Canada representative. He will 

.. show you how you can start now to provide for 

a carefree future: He will suggest a life insurance 

plan suited to your particular income and responsi- 

bilities . . . one that is well within your ability to 
carry out. 


, FASHIONS AND FOOD 


“Back to School Fashions” — for girls in public school, high and college . . . “Quick Tricks” 
— how to fix up your wardrobe to meet the new back emphasis. “Cooking” by Frances 
Thompson — how to feed the “gang” when they come in after the show. 


Don’t miss the SEPTEMBER issue of 


| BNoia a 


home monthly bo 


National’s aggressive policy of constant improvement is bringing Canadian 
readers more and more of the best features in FICTION, FEATURES, FOTOS, 
FASHIONS, FOOD, AND FUN. 


ST. MAXIME & ST. JOSAPHAT 
SCHOOL COMMISSIONS, LON- 
GUEUIL, have sold $153,000 of 3- 
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U.S. Oilmen Bullish Over West’s Prospects 


By GORDON M. GRANT 

“Within a decade Canada will be one of 
the world's major exporters of oil!” 

That's what a leading U. S. authority on 
oil told four Canadian oil men at Calgary’s 
Palliser Hotel recently. 

“Aren't you rather stretching possibil- 
ities?” asked the first Canadian. “Surely 
Canada can’t fill her own over-all oil re- 
quirements of 95 million barrels of oil a 
year, let alone export?” 

meant just what I said,” the U. S. 
of oil replied. “Canada is one of the 
‘last tiers’ in the oil business. 
the industry are more than 


role of a great exporter 
‘practically every Amer- 

any size is now ‘partici- 

] for oil in Western Can- 
's why Western Canada is one of 


ea 


£ 
2 


ie 


as far as oil exploration is concerned.” 
about the facts and the prob- 


great Prairie and sub-Arctic belt of 
favorable sedimentary rocks aggregate over 
500,000 square miles. That area is today 
yielding over 37,000 bbls. of oil daily —-or 
over 13.5 million bbls. a year, about 
14.2% of our national requirements. 
- Prairie output still doesn't take care of 
current Prairie demand of about 17 mil- 
lion bbls. a year, let alone supply oil for 
“thirsty markets on the west coast and in 

Canada. 


- But output is double that of a year ago. 

drilling of wells on proven acreage 

is proceeding faster than ever before. Thirty 

igs.are punching down holes in the proven 
of Leduc alone. 


i 


e 


a 


Leduc field turning out over 20,500 


of oil a day (including over 8,000 bbls. 

wild Atlantic No. 3 .well) now has 

é the daily output of veteran Turner 

v . Yet the field is scarcely a year and 
a half old. 

~ Lloydminster, a field of widely scattered 

oil pools, is turning out 5,000 bbls. of oil a 

day, ~half Turner’s total. It is only getting 


Turner Valley appears to have taken on a 
new lease of life through successful Home 
Oil drilling which has outlined a large new 
productive sector. 

Growing Faster Than Expected 
~ Obviously, western oil fields are a lot 
closer to filling Prairie requirements than 
appeared likely even a year ago. 

And it is a remarkable fact of the Western 
Canada ‘oil picture that if no further oil 
discoveries were made at all, output would 
_ in all probability climb well beyond Prairie 
nce requirements. 


& 


‘or four busiest places in the world © 


W. O. Twaits, manager of Imperial Oil’s 
Co-ordination and Economics Department, 


recently reported that “with moderate opti- : 


mism” on prospects for further discoveries 
in the Edmonton area, a production of 65,000 
to 70,000 bbls. per day from the Leduc re- 


«gion can be’visualized in the next few years. 


This would be more than enough to -take 
care of all Prairie requirements, disregarding 
other production entirely. 

But the facts suggest Mr. Twaits was 
carefully conservative. Proven area at Le- 
duc has been estimated at 20,000 acres. On 
the basis of only one well for each 40 acres 
(two are allowed where both D2 and D3 
zones are present) a total of 500 producing 
wells can be expected. If the area consid- 
ered proven is expanded only 20%, a total 
of 600 wells can be expected. If these wells 
produce only an average of 110 bbls. daily, 
this would mean an output of 66,000 bbls. 
daily, ~ 

Ledue could turn out much more than that, 
particularly -if a decision should be made 
to produce wells at a higher rate. 

Lloydminster Chances Great 
. Leduc is only one arrow-in the western 
quiver of oil fields. 

Great optimism is felt for productive pos- 
sibilities of Lloydminster where output could 
be expanded very rapidly. In Lloydminster, 
the rule is: “a well, a rig, a week.” Current 
output is just over 5,000 bbls. a day but it 
would not be surprising to see before very 
long Lloydminster turning out heavy crude 
at 50,000 bbls. a day. Separate discoveries 
have been made over an area 43 miles long 
and 37 miles wide. 

If only 10% of this area proves produc- 
tive, a total of approximately 500 million 
bbls. of oil could be recovered. 


In Lloydminster recently, the writer hap- 


pened to mention the McMurray bituminous 
sands, This was like waving a red flag. 
Suffers Growing Pains 

All doubt appears to have vanished about 
the profitability of Lloydminster wells and 
the fact that a great ‘volume of oil exists 
there. But the area has suffered from grow- 
ing pains. Demand for clean Lloydminster 
oil for bunker “C” fuel has been limited. 
Local refinery capacity of the Husky and 
Excelsior installations for turning out prod- 
ucts from the lighter ends of the heavy 
crude is also limited. Local demand for 
asphalt, derived from the crude, has not 
been great. Unless proposed further refin- 
ery capacity. comes into play, the area may 
be able to produce 5,000 bbls. more of oil 
per day by this winter than the local market 
can consume, 

And so the oil industry comes face to face 
with. one of its crucial problems — freight. 

Is Canadian oil going to be like Canadian 


coal, immense in supply but in the wrong 
place geographically? 

Local producers say that present freight 
rates keep Lloydminster crude from moving 
even as far as Regina. 

What they want is a freight rate break 
for this great new prairie asset. They say, 
give us a freight rate even 40% higher than 
that for wheat and Lloydminster crude will 
sell all the way from Vancouver to Port 
Arthur, 

The Leduc situation is different. Its crude 
is high grade, hence is much less handi- 
capped by freight costs. Furthermore, a 


_pipeline is being planned from Leduc to 


Regina with talk: of its later extension to 
Winnipeg and perhaps south into the United 
States. Lloydminster crude is too viscous to 
flow through a pipeline. It must be shipped 
until local refining capacity is developed. 
But will that come soon enough? Will the 


“expansion of production be held up? Lloyd- 


minster enthusiasts are pessimistic. 

Some things are happening, however. 

A new Canadian company is being: organ- 
ized to establish a 2,500-bbl, local refinery. 

Rumor has it that one of the big American 
companies will put in a refinery and pay 
a higher price for crude. 

And what about the veteran field, Turner 
Valley? 

For some time Turner Valley production 
has been declining. But this may now be 
arrested by the discovery of new structure 
by Home Oil Co. No one yet knows how 
great the new extension may be but 50 fur- 
ther well sites are a possibility. 

Pincher a Great Field? 

Great optimism is expressed by all sec- 
tions of the Alberta ‘oil industry that Pin- 
cher Creek may yet emerge as a great 
western oil field, possibly rivalling Leduc 
and Turner Valley, When The Post visited 
the fields, several oil men said the initial 
Gulf Oil discovery well might prove good 
for 20,000 bbls. a day. It will never be pro- 
duced at this rate, of course. 

An official of Gulf Oil recently declared 
that Canada needs a pipeline to the west 
coast if she is to cash in on her oil pos- 
sibilities. In view of the Gulf discovery at 
Pincher Creek (in southwest Alberta) this 
statement is regarded as weighted with sig- 
nificance. 

More structures are being drilled for oil on 
the Prairies and Foothills than ever before. 
Whatever is discovered by this continuing 
program will all be “extra” to the great oil 
empire already established. The United 
States this year will drill over 35,000 wells 
for oil, Perhaps 500 wells may be drilled in 
Canada. This country is still a beginner in 
the oil: business. Her oil career is started 
and it looks awfully good. 


Toronto, September: 4, 1948 
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TURNER, VALLEY FIELD. 
Current Position: 


Production ....+++++-Decline moderate 
Output value .......$15 millions yearly 
Reserves ..+.+eeee5+100 million bbls, 
Wells drilling .......Five in August 


Aug., 1948 7 
20;500 Bbls.7 
Baily 


Current Position : 
Production ..+++ees++20 times a year ago 
Output value .see9e+$26 millions yearly 
Reserves ....0000%++200 Million bbls. ' 
Wells drilling ...+...Approximately thirty 


Fifteen Cents an Issue, Five Dollars a Year 


No. 36 


’s Last Oil rontiers: 


LLOYDMINS TERE 


‘LLOYDMINSTER FIELD 
Current Position : 


Production . ......++.Almost doubled in year 
Output value +..0.+.$2,250,000 a year 
Reserves .40.4:'s+0+-45-200 million bbls. 
Wells drilling sees wo .Ten each month 


Y.ihe Financial Post 
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Oil a “Must” for Prairie Needs 

Prairie Province industry, agricultural as well as 
secondary, depends on a full range of oil products; 
and over-all demand for these has been growing 

Prairie refiners fortunately turn out bulk of re- 
quirements. Besides over 10 million barrels of gaso- 
line a year, refineries turn out large volumes of every- 
thing from aviation gasoline to stove oil. 

PRAIRIE REFINING OUTPUT—1947 


Aviation gasoline ... 
Motor gasoline ..... 2,245,067 
Naphthas ......se0- 
Kerosene and stove oil 
Tractor distillate .... 
Light fuel oil .....26 
Heavy fuel oil ....0. 
Lube oil, etc. .cccece 


Totals ...seeeee 3,015,095 


-.% 


Man, 
bbls. 
91,669 


Sask, 
bbls. 

28,675 
4,030,947 
37,106 
115,296 
518,823 
671,098 
583,357 
138,622 


ellen 
6,123,924 


Alta, 

bbls. 
128,697 
3,940,729 
37,124 
83,635 
375,427 
488,867 
1,696,125 
160,364 


29,355 

73,299 
445,785 
471,970 
149,483 
108,467 


6,910,968 


- Ottawa Has Money to Burn: $1 Million a Day 


By RONALD WILLIAMS 
Ever 
bucks? 
I did; just the other day. 
Ah, what a wonderful, wonderful feeling. 
Piles and piles of that crisp, green stuff. 
What sweet dreams: James go buy me’ 
another Cadillac, with gold fittings this time. 
Then they bundle up the whole million 
bucks worth and toss them in the fire. 
That's when you come back to earth and 
realize where you are and why. 
Where? In the cloistered, heavily guarded 
’ precincts of the Currency Division of the 
Bank of Canada in Ottawa. 
~ “There five days a week, one million dirty 
old-dollars are destroyed and a million fresh 
mew ones issued in their place. The daily: 
turnover at this money mecca is something 
like $2 million a day. 


Why are you there? To find out something 
about money. How much of it is there float- 
ing-around. How long does it last before it 

out? Who turns it in? Who watches 

© while it’s being counted? 
if junior chews up half a sawbuck 
starts a fire in the greenhouse 

Pop hid his bankroll, can you 

money back? 
certainly can, if you can prove it. 
the baby who munched half 
replacement, So did the man 

using the greenhouse furnace for 


do hundreds of others whose cases 

to the desk of the chief of the Bank’s 

; division, greying, kindly C. Elmer 
"s had charge since 1935. * 


actually had your hands on a million ; 


Destruction of Worn Out Banknotes Is Nation’s ‘Most 


The big business of the currency division 
of course, is the $1 million a day replacement 
for the chartered banks; the meticulously 
carefully counting, re-counting, checking and 
deuble-checking of millions of $1, $2, $10 and 
other bills whose life expectancy has been 
reached, 


But the nickel-and-dime transactions, 
frequently pathetic, often humorous and now 
and then outright larcenous, get just as much, 
perhaps more thoughtful attention because 
they involve such human factors. 


The Human Side of the Mint 


Here’s what Campbell believes is the 
most pathetic case he’s come across in his 
years with the Bank. 


One day not long ago a Nova Scotia 
minister walked into his office (after getting 
by the RCMP guards at the iron-barred door 
leading to the Division proper) 

He had a charred cash box under his arm. 
Inside were charred bits of bills, hardly 
recognizable. The minister was representing 
a Nova Scotia farmer whose barns had been 
wiped out by fire. 


Kindly neighbors passed the hat and 
raised $700 to help him get started again. 
That night tragedy struck again. This time 
his house went up in smoke, The $700, 
cached in a tin box, went up too. 

Could the Bank do anything, the minister 
asked? The Bank could; not to the ex- 
tent of the full amount because redemption 
regulations specify that even before there 
can be a partial redemption there must be a 


E definite remnant. In the farmer’s case, many 
; bills had been totally destroyed. 


4 eye. 


—Photos by Malak, 
“Money to burn,” smiles Pamela Gent. 
There's a cool million worn-out dollars on 
the troliey. Pamela is holding $2,500. 


But he got a big chunk of money back. 
In extreme cases, when the remnant can’t 
be identified by the bank experts, it can be 
sent to a bank note firm which can even 
identify what look like embers to the naked 


That kind of identification wasn’t neces- 
sary in dealing with the case of the baby 
and the $10. A Charlottetown mother sent 
in half of a $10 note. The other half, she 
said, had been chewed up by junior while 
she was out shopping. . 


Satisfied with her affidavit and evidence 
of credibility from a responsible citizen (both 
are required), the bank paid off in full. 


But the case didn’t end there. As a hedge 
against a bit of larceny, the currency experts 
always make a tracing of the outline of the 
bill sent in for redemption. If somebody tries 
to pull a fast one by sending in the other 
half, this trick upsets the apple cart, 

In this case it did. A couple of weeks later, 
the other half turned up. A bank had re- 


deemed it at half value and wanted a refund 
from the Bank of Canada. 


Investigation showed no criminal intent 


‘to defraud. The mother fully believed her 


baby had swallowed half the note. Instead 
he had merely torn it in two and dropped 
one half on the floor. 

The finder picked it up and got half re- 
demption. 


Where Do People Hide Money? 


Such cases are typical of the relatively 
small but important problems which cross 
Campbell’s desk: every day. 

People, he says, hide money in all con- 


: a : 

To replace millions of dollars that are 
destroyed, new millions are printed daily. 
Here clerks count the crisp new banknotes. 


ceivable places. They’ve had cases where 
money had been hidden in ovens, even in 
toasters. 


One even hid a roll under a pile of ashes 
in the cellar and they all went mildew, 
Another put his wad in the furnace ash pit. 
Someone else threw live ashes on top and 
the whole thing went up in smoke. He got 
partial redemption. 


Right on Campbell’s desk when The Post 
called was a pile of charred notes, There 
were $678, all damaged in varying degrees. 
The owner had hidden them in a small 
greenhouse furnace. Along came his son and 
started a fire. He got 100% redemption. 

The Bank has numerous cases of wives 


hiding money from their husbands but few 
the other way round, 


One Vancouver woman had been salting 
money away for years. There was a flood and 
her cache of about $600 got soaked. So afraid 
was she that her husband would find out, 
she refused to make a statutory declaration. 
This obstacle was finally hurdled when her 
lawyer did it for her. 

Another woman applied for redemption 
of $5,000 under similar circumstances. She 
didn’t want her husband to know about her 
nest. egg. © 


These cases, of course, are the highlights 
of the Currency Division’s ‘business. The 
“balk of the work is methodical, painstakingly 
careful handling of millions of new and old 
currency notes, 

It’s a big, complicated and highly import- 
ant business. And it’s getting bigger all the 
time. ’ 

At the moment there’s $1.2 billion dollars 
of active money in circulation (not including 
deposits). 


And every $1 and $2 bill has to 
be replaced about every 12 months. It used 
to be nine months but the current era. of 
prosperity forces the Bank to make them do 
a little longer. 


Incidentally, there are about 40 million 
$1 bills floating around. This is the biggest 
single block, Next largest denomination is $10 
—about 39 million or $390 in dollar value. 


There are about $15 million worth of $100 
bills (turnover, says the Bank, is not very 
high . . .) quite a few $500 notes which 
haven’t been issued since 1932; about as 
many $1,000 bills (they haven’t been issued 
since 1937) and the occasional $50,000 note. 

Many of these big bills are now in the 
hands of big-shot gamblers or black-market 
racketeers. At one time they were used as 
settlement clearances between the chartered 
banks. Now they are cleared by cheque 


fa through the Bank of Canada. 


They Have Money to Burn 


Today the Bank is burning up currency 
at the rate of close to $300 million a year. 
Destruction takes place in a big incinerator 
deep in the double-locked, barred and closely 
guarded Currency office in the Bank’s head 
office on Wellington St. in Ottawa. 


From the time the bundles of worn, torn 
and dirty bills are received by registered 
mail from chartered banks all over Canada, 
until the cold ashes are raked over to see 
that destruction has been complete, there 
are multiple checks on the notes to ensure 
that every one is burned. 

The same care is taken too, to see that 
unauthorized persons don’t go wandering 
anywhere near the Currency Division. To 
get in you have to be okayed by the Bank 
administration first. Then you run the 
gauntlet of RCMP guarding the iron-barred 
gates leading to the currency section proper. 
Even bank employees identify themselves 
each time they enter and must get the per- 
mission of Campbell to get out. It’s hard to 
get in but it’s a lot harder to get out. 

If you have the average man’s nose for 
a buck, you'll get the scent of money the 
minute you get inside. You'll see piles and 
piles of packages, being emptied out of mail 
bags. Every one contains money, some as 
much as $50,000, 

They’re from the chartered banks which, 
in their daily handling of paper money, set 
aside all bills they think have had their 
day}-to.send to-Ottawa for replacement, _. 


Costly’ Fire 


Then you'll probably notice an odd thing 
—everywhere people are working in pairs. 
The receivers who empty the mail bags, the 
clerks who enter them in a ledger, girls who 
count them and parcellers who load them on 
little hand carts and take them to the main 
checking room, 

This pairing off isn’t because they like 
each other. The bank has found that this is 
the best way to double-check everything. 
Everything is done in pairs. After checking a 
package through—both checkers must. sign 
for it. Thus one acts as a check on the other, 


This system applies through the whole 
operation from receiving, through the count- 
ing room, incineration and in reverse, the 
printing, counting, packing and re-issuing. 


And what’s more, nobody gets out at 
night until every nickel is accounted for. It 
doesn’t happen very often; first, because the 
checking system is almost fool-proof ‘and 
second, because the 115 employees of the 
Division don’t .have itchy-fingers. 


Most of the currency employees are girls. 
The bank has found that they are more 
tractable in an unusually onerous job than 
men. The only trouble is, just when they get 
a girl really trained, she gets married. 


The heart of the operation is the count- 
ing room, Here batteries of girls rip open 
the packages and start counting. If there’s 
something wrong, if their count doesn’t 
tally with the amount indicated on the pack- 
age, the supervisor turns the whole thing 
over to another pair of girls. 


Incidentally, the supervisors are far more 


ready to excuse an under-count than an over 
count. Campbell says you can’t count some- 
thing that isn’t there but it’s quite easy to 
pass over two bills stuck together, 


Remove the Signature 

After everything balances, the bills are 
done up in batches of $500, loaded on to a 
push-truck and.taken to a machine where 
the signature of Graham Towers, bank gov- 
ernor, is cut out. 

Then the bills are ready for the final 
last mile. Incineration usually takes place 
twice a day, Monday through Friday. The 
packages of 500 are stuffed into canvas sacks 
like mail bags, loaded on trucks and pushed 
through time-locked doors to the incinerator. 


With them go the men who do the actual 
burning,.together..with four bank officials. 
This’ currency pyre is something of a 
ceremony, 

‘Two officials are the actual custodians of 
the notes and directly responsible for their 
destruction. The third is a bank auditor, the 
fourth,’ the ‘personal representative of 
Campbell. 

These four and these only, have keys to . 
the incinerator and it takes all four of thems 
working in unison. to-open the four heavy 
doors. One official and one furnace man 
dump the notes from the sacks into the 
incinerator. 


The other three watch to see everything 
is according to Hoyle. Then all four squint 
into the sack to make sure it is really empty. 

When the whole batch is in, the fire is 
started. The furnace is locked, also the bar- 
red gates leading to it. Later the same four 
officials supervise the raking of the ashes. 

Rarely is a note not completely destroyed 
but when it is not, back it goes into the 
furnace, Otherwise it might find its way into 
a chartered bank and be redeemed. 


Reversing the Procedure 


printing the Bank itself does is the signature 


a of Graham F, Towers. 


They are then cut into strips of four and 
counted by the double-check system. From 
there they go into the main Note Reserve, a 
super-vault with a 40-ton door. From here 
shipments go out to Bank of Canada agencies 
and to the chartered banks, 


Still turning up are the old-style Domin- 


= ion of Canada notes, the big ones which were 
} superseded by the present issue in 1937. 


about 400 a -month with about the 
same number of 25c “shin-plasters.” 


Paper money in circulation today falls 


i into three classifications: Bank of Canada; 


Final printing process in banknote produc- 
tion is fixing .of signatures of Bank governor 
and_ his deputy. 


notes df the chartered banks still in circula- 
tion (these are steadily decreasing); old 
Dominion of Canada notes issued prior to 
the establishment of the Bank of Canada. 


However, Bank of Canada notes make up 
the bulk.of today’s currency. 
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THE ADVERTISING BUSINESS 


Government, Industry and Publishers 
All ‘Police’ Patent Medicine Advertising 


By WALLACE GILLESPIE 

Canada’s policing in the adver- 
tising of patent medicines is 
about the “toughest” in the 
world, 


Before the turn of the century 
medicine advertisers accounted 
for a large percentage of all ad- 
vertising. They were at the fore- 
front in blazing new advertising 
techniques; sometimes their 
claims were wildly extravagant. 

Why don’t they do it now? Set- 
ting snares in the path of the old- 
style patent medicine man are: 

(a) The patent medicine in- 
dustry itself which, through its 
trade association, has done a good 
deal of self-regulation. Two years 
ago, the Proprietary Association 
of Canada published a “Code of 
Advertising Ethics” which its 
members are pledged to observe. 
While .there are some medicine 


" |manufacturers outside the associa- 


tion, it is nevertheless true that, 
if the ranks of the old-style 
“medicine men” have been 
thinned, you can‘hand a slice of 
the credit to reputable people 
within the industry. 

(b) Government officials who 
are unimpressed by any ava- 
lanche of “unsolicited testimoni- 
als” when it comes to proving 
that a product justifies the claims 
made for it; who show a sharp 
aversion to such words as “cure” 
and to the “etc.” which once fol- 
lowed long lists of ailments 
enumerated on medicine bottles; 
and who believe that too much 
self-medication delays needed 
physician care. 

(c) Representatives of adver- 
tising media who once gave spe- 
cial rates to regular medicine ad- 
vertisers, but who are increasing- 
ly 7 about the copy they ad- 
mit to their advertising columns. 

The Industry's Rules 

Some distinction should, of 
course, be made between the old- 
style patent medicine— a rem- 
nant of the nostrums of another 
age—and the products put out by 
the more reputable manufacturers 
today. If you were to place a 
newspaper of the 1890's alongside 
one published today, it would be- 
come evident that this segment of 
the advertising business has 
undergone significant change. 
Some’ of the oldtimers which 
Mother or Grandmother relied on 
are stil! marketed today—and 
their longevity doesn’t deny that 
they perform a service for the 

urchaser, The point is that the 

Id is narrowed and the ap- 

roach is different today. No one 

claiming that such-and-such a 
pill made a cure, after others (in- 
cluding the doctors, in some early 
ads) had failed. 

The industry's own “Advertis- 
ing Code,” for example, states 
that the advertising of proprietary 
medicine ‘shall contain no refer- 
ence’ to physicians or surgeons, 
nurses or hospitals, unless rep- 
resentations so made can be 
proven to be correct and justifi- 
able by independent sources. 
There are 11 other clauses in the 
“code”—-some overlapping with 
requirements of federal law; 
others going beyond law and re- 
quiring the exercise of “ethics”. 
Here are three samples from the 
“eode"”: 

(a) Advertising of proprie- 
tary medicine shall not contain 
words, statements, or illustrations, 
or make implications which in 
their reasonable interpretation 
might create fear or apprehension 
that the reader or listener is 
suffering, or may without use of 
the product advertised, suffer 
from any serious ailment. 

(b) The use of _ contests, 
competitions, prizes, or other de- 
vices in proprietary medicine ad- 
vertising shall not be such ag to 
encourage unnecessary or unwar- 
ranted use of medicinal products, 

(ce) Advertising of proprietary 
medicines shall not. contain any 
statements or implications which 
may lead to a reasonable interpre- 
tation that the advertiser is pre- 
pared to diagnose by correspond- 
ence diseased conditions in 
human beings or to receive from 
@ person a statement of symp- 
toms of ill health with a view to 
advising as to the treatment of 
such iH health by correspondence. 

w. does the Government fit 
into policing of patent medicine 
advertising? 

How the Controls Work 

In the first place, government 
regulations list 35 diseases or ab- 
normal conditions for which no 
medicine can be sqld or offered 
for sale to the general public. 
This automatically closes out any 
patent medicine maker from 
trying to cure serious diseases 
such as Bright's Disease, Gastric 
or Duodenal Ulcers, High Blood 
Pressure, Tuberculosis, Cancer, 
etc, Of greater concern to the 
writers of tip-toeing medicine ad 
copy is the fact that remedies for 
obesity and influenza are like- 
wise outlawed. 5 

The government also wants to 
know what's in the patent medi- 
eine, It gives the manufacturer 
only the option to choose whether 
he will (a) state the ingredients 
on the container, or (b) apply for 
registration under the Proprie- 
tary or Patent Medicine Act. 

If he chooses the first method, 
he still doesn’t escape further 
regulation. Appendix 3 of the 
Food and Drug Act lists 70 potent 
drugs. If the patent medicine 
contains any of these, the manu- 
facturer must name it,-and say 
how much is present. The latter 
figure must be given according to 
single or daily dosage, and spe- 
cific limits are set forth in the 
Act. Other inqrotionte (excep 


inactive solvents or “bases’) 
must be named; though quantities 
needn’t necessarily be stated if it 
isn't a potent drug. 

The second method gives the 
manufacturer no greater leeway, 
It simply means that officials of 
the Food and Drug Division 
check the formula and issue a 
number which is to appear on 
the container or label. In this 
way the manufacturer’s formula 
is kept secret and the public is 
protected against violation of the 
Act. The manufacturer is pro- 
hibited, however, from using the 
fact of registration as an indica- 
tion that the Government en- 
dorses the medicine in any way. 
Licenses are subject to renewal 
each year. In the fiscal year end- 
ed March 31, 1947, 369 new medi- 
cinal preparations were submit- 
ted for registration. Of these, 229 
were registered and 140 refused. 

Whether the manufacturer 
chooses to announce his formula 
or have it registered, there are 
sundry other regulations to heed. 
The label must show recommend- 
ed dosage; it must give the manu- 
facturer’s name and address; net 
contents must be given by 
weight, measure, or number; and 
the package itself musn’t be un- 
duly slack-filled. 

What Can be Said in Ad? 

Granting, then, that a certain 


-patent medicine conforms to all 


these .regulations: that it 
isn’t harmful to the purchaser, 
that it has certain therapeutic 
qualities; and that it is correctly 
packaged and labeled. Can the 
manufacturer then go out and 
sell in the same manner as the 
soap or home appliance maker? 
The answer is no. The Govern- 
ment wants to know what he’s 
going to say about his product. 

Its authority along this line de- 
rives from the various provisions 
in the Food and Drug Act relat- 
ing to misleading or false claims. 
In practice, the supervision of 
medicinal advertising divides 
logically into (a) radio copy, 
which is “censored” before it is 
broadcast (b) other forms of pro- 
motion which are checked 
(rather stringen@y, some com- 
plain) after initial appearance. 
In both cases, the responsibility 
for the advertising claims rests 
with the manufacturer or dis- 
tributor, not with the publication 
or station. 

How would one go about ad- 
vertising a medicinal product by 
radio?. The first step, after the 
copy has been written, is to sub- 
mit it to the Canadian Broadcast- 
ing Commission at least two 
weeks before intended use (this 
applies whether it is intended to 
use privately operated stations or 
the CBC), 

Check Scientific Data 

The CBC sends it on to the De- 
partment of National Health,and 
Welfare at Ottawa. Here the ad- 
vertising copy is checked over 
from the scientific approach, The 
question decided is whether the 
formula of the medicine (to 
which the Department already 
has access) justifies the claims 
made for it in the proposed radio 
copy. Since each individual piece 
of radio copy must be submitted, 
there are frequently several on 
hand for a single product. Last 
year some 1,000 pieces of patent 
medicine copy were examined. 


Deletions were said to be fre- 
quent. 

The copy is then sent back to 
the CBC in Toronto, Here, a 
“good taste” policy is exercised 
before the copy is sent back to the 
station intending to broadcast it. 
There is no set rule of “do’s and 
“don'ts,” and the criterion of 
good taste is said to be “‘the type 
of language one would expect in 
one’s own home at dinner time.” 
Recently, an advertiser was cut 
short in his attempt to say some- 
thing on the air about “thick 
strangling mucus.” References to 
stomachs and bowels, etc,, are 
discouraged. 

Even after this radio “censor- 
ing” ig completed, the radio sta- 
tions can use their own discre- 
tion about what they permit on 
the air. A radio representative in 
Toronto says most of the private- 
ly owned stations take the view 
that the CBC’s “good taste” pol- 
icy is strict enough to satisfy 
their requirements * also. The 
Manitoba Telephones Systems 
used to have an additional rule 
applicable to its Winnipeg and 
Brandon stations—that is, that 
medicine advertising couldn’t be 
aired at meal hours. Generally 
speaking, if the manufacturer can 
get over the CBC hurdle, he 
doesn’t have much difficulty with 
the .private stations. 

The same doesn’t apply to the 
CBC itself. Some of the copy 
which the CBC station relations 
department would pass for gen- 
eral broadcast wouldn’t be ac- 
cepted by the CBC commercial 
department for its own stations, 
Normally the patent medicine 
maker favors the short radio 
“spot,” and the CBC doesn’t sell 
these for commercial purposes 
anyway. The shortest period of 
CBC time which can be bought 
is the five-minute “program.” 
The CBC commercial department 
would refuse most laxative, kid- 
ney, or liver remedies, even 
though the copy would be passed 
by another CBC department, 


Newspaper Advertising 


Historically —- because many 
patent medicine companies grew 
out of pioneer drugstores which 
first operated on a local basis— 
the newspaper has always carried 
a substantial volume of patent 
medicine advertising. You’ll of- 
ten find the small-space medicine 
ads grouped on a single page of a 
daily newspaper—a fact which 
must pique these once-preferred 
advertisers, 

Canadian Daily Newspaper As- 
sociation hasn't formed any 
group policy on patent medicine 
advertising, though a CDNA of- 
ficial points out that the rate 
cards of the individual publica- 
tions contain provision such as 
“All copy and layouts subject to 
publisher’s approval.” In prac- 
tice, the publishers of dailies are 
said to make no special restriction 
on patent medicine advertising 
that doesn’t apply to all its other 
advertising. Neither would they 
give a “carte blanche” to all 
medical advertising, 

Similar provisiong appear on 
the rate cards of Canada’s 800- 
odd weekly newspapers, and pol- 
icy is on an individual, rather 
than a group, basis. Class A 
Weeklies knows of only one 
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3,300 Engineers 
‘Crop’ Prospect 


Industry’s engineer shortage 
will be eased substantially with 
graduation next year of 3,300 uni- 
versity ’49ers, more than 66% war 
veterans. It will be the biggest 
one-year crop of engineers in Can- 
adian history, twice as many as 
this year, Labor Minister Mitchell 
states. 


Approximately 2,100 or two- 
thirds of total 1949 graduates will 
enter mechanical, electrical and 
civil branches of the profession, 
in roughly equal numbers. The 
other 1,200 will spread through 
chemistry, metallurgy, mining, 
physics, ceramics, aeronautics, 
agriculture, forestry. 


Industry in the five years 1947- 
51 may absorb 9,450 new en- 
gineers, according to a 1946 Labor 
Dept. survey; already has taken 
2,900. For the survey, the uni- 
versities estimated 12,000 engin- 
eering graduates in the five years 
or 5,500 more than indicated re- 
quirement. They expected this 
number would be cut 15% by 
emigration and diversion to other 
fields, 


weekly (a nonmember in West- 
ern Canada) which refuses all 
patent medicine advertising. The 
rest make exceptions in particu- 
lar cases, but in general they ac- 
cept medicinal advertising. 
Getting Magazine Space 

Some types of patent medicines 
find it difficult to get magazine 
space. Here, again, policy is on 
an individual rather than a group 
basis. Many publishers. have 
found the patent medicines “a 
problem,” and a few have secured 
competent medical advice in 
helping them solve it. The result, 
in the better class type of maga- 
zines, hag been a list of prohibit- 
ed types of medicinal advertising 
which is longer than the list of 
acceptable. The reasons given are 
(a) to protect the reader, (b) to 
protect other advertisers who 
don’t want to be placed near 
what they may consider ques- 
tionable advertising. 

The “car card” people are also 
cautious, particularly on products 
which come into the classification 
of “personal hygiene.” Laxative 
advertising is closely scrutinized 
before it appears. Medicinal ad- 
vertising is not of great concern 
to those who place the cards on 
the outside of streetears, since 
this type of advertising is aimed 
chiefly at name registration, any- 
way. 

Poster Association thinks its 
delicate problem is most elosely 
akin to that of closely supervised 
radio, The reason is that you can 
say things in a newspaper ad 
which suddenly become objec- 
tionable when “blown up” to 24- 
sheet poster size and splattered 
across the civic landscape. To 
avoid criticism of its medium, the 
poster people lean on the con- 
servative side in patent medicine 
advertising. Standard types of 
pain relief, fruit salt, or tonic 
products would likely be deemed 
acceptable; pills which claim 
remedial effects on internal or- 
gans likely wouldn't be. 

There are, of course, some who 
feel that the marketing path of 
the patent medicine maker has 
been restricted too much. They 
say that some of the Govern- 
ment’s officials are a bit too dras- 
tic, and that radio “censors” must 
surely be aware of the fact that 
such things as “breast-fed babies” 
and “expectant mothers” do ac- 
tually exist in this world. Gener- 
ally, though, there appears no 
widespread feeling for the return 
of the “good old days.” 


Sky Hills Resort 
Building Launched 


Blasting crew of general con- 
tractor Aurora Construction & 
Engineering has made camp on 
Vernon Lake, near Huntsville 
in Ontario’s vacation-famous 
Muskoka highlands. They are 
to start building a 3-story, 120,000 
sq. ft. steel and stone central lodge 
as first unit of a $1 million year- 
round resort establishment pro- 
posed by Toronto’s Sky Hills Ltd, 
(The Financial Post Oct. 4, ’47), 
Property includes Big Island, 595 
acres, and 110 acres on the main- 
land. 

Other proposed units: twelve 
log, stone and glass “chalets” 
with upward of five rooms and 
warm air heating, pool, boat- 
house and docks, garage, staff 
quarters, ski tow, etc. The central 
lodge will have air conditioning, 
aluminum sash. : 

A young Toronto advertising 
executive, Charles “Ed” Brown, 
is chairman and president of Sky 
Hills which last fall offered to 
the public 30,000 preference 
Shares of $10 par value. The 
architect is E. C. S. Cox, a diree- 
tor of the company. 


Jobless Ins, ‘Ceiling’ 
Stays at $3,120 a Year 


Even if they earn $5,000 a year, 
employees paid wages on an hour- 
ly, daily, piece or mileage rate are 
covered by. the Unemployment In- 
surance Act. Other-rated wage em- 
ployees to qualify cannot earn more 
than $3,120, the same as salaried 
employees paid at weekly, monthly 
or annual rate, So says Labor 
Deputy Minister Arthur MacNam- 
ara “to clarify any misunderstand- 
ing among employers” arising from 
the announcement of increased 
premiums and: benefits effective 
Oct. 4. (The Financial Post, Aug. 
21.) 


SPLENDORE MINING & DE- 
VELOPMENT CO. has been grant- 
ed permission to release 140,000 
shares, pro rata, from escrow, ef- 
fective Aug. 27. There are still 
760,000 shares in escrow, 
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ABOUT YOUR TAXES 


By STUART THOM 


New Principle In Act 
Makes Trustee Taxable 


The Trust and Estate provi- 
sions in the new Income Tax Act 
incorporates a principle which 
will not be found expressly stated 
in The Income War Tax Act. 
Section 58 (2) of the new act 
renders a trust or estate, which 
by definition means a trustee or 
personal representative, taxable 
as an individual in respect of all 
income from the estate property 
less amounts payable to benefi- 
ciaries. Although The Income 
War Tax Act conceivably can be 
given a similar meaning, it has 
never been so interpreted and a 
review of its development indi- 
cates that such was not the ori- 
ginal intention. On the contrary, 
the scheme of the original act 
was that the enjoyment of in- 
come as well as the receipt there- 
of was essential for tax liability. 
There were no express words so 
stating but subsequent amend- 
ments can only be understood on 
the basis that there was such a 
principle. 


_In the 1917 Act the only refer- 
ence to estate income was that a 
return thereof should be made 
‘by the personal representative. 
In 1919 the forerunner of present 
Section 11 (1) appeared whereby 
a beneficiary was taxed in re- 
spect of income which accrued 
to his credit even though not 
received by him. In 1920 the 
principle that income which was 
accumulated for wunascertained 
persons should be taxed in the 
hands of the trustee was intro- 
duced. This is now Section 11 (2) 
and obviously was unnecessary if 
the trustee were taxable in any 
event. By amendments in 1934 
and 1940 the present Sub Sec- 
tions (3) and (4) were added to 
Section 11 and can only be ex- 
plained on the basis that the 
trustee was not taxable per se. 


Loopholes Plugged 


For some time past, the admini- 
stration has taken the position 
that everything received by a 
trustee in the nature of income 
must be taxed in the year of 
receipt either in the hands of the 
trustee or of some beneficiary. 
The statute was a patchwork af- 
fair, however, and there might 
have been a loophole. New Sec- 
tion 58 puts an end to that. 


In the great majority of cases 
there will be no change in the 
practical application of the law. 
Having regard, however, to the 
change in principle, it may be 
thought that the taxable trustee 
should be allowed some deduc- 
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tion. When first made taxable, 
trustees were taxed as unmar- 
ried persons which benefit was 
taken away in 1934 and has not 
been restored. 


The practical change which will 
require careful attention both by 
those administering existing trusts 
and those settiig up new ones is 
respecting the test which deter- 
mines when a beneficiary be- 
comes taxable. Under the present 
law, it is when income accrues 
to his credit. Although possibly 
lacking in clarity, the phrase has 
stood since 1920 and a working 
interpretation has been establish- 
ed, The new test is whether the 
income “was payable in the year” 
and by payable is meant either 
that it was paid or that the bene- 
ciary “was entitled in that year 
to enforce payment.” The posi- 
tion of infants and mental incom- 
petents, to mention no others, 
comes to mind at once. Their 
right or capacity to “enforce 
payment” is limited and any 
change in the law which may 
have the effect of taxing income 
to which they are beneficially 
entitled, as income of the trus- 
tee, is to their disadvantage. 


Apportionment After Death 

Attention is drawn to the ap- 
portionment section, formerly 11 
(3), now 59 (1). Salary and wages 
under the new Act are to be dealt 
with in the same way as interest 
and the portion deemed to have 
accrued before the death of the 
taxpayer is taxed as his income 
for the year. There is probably 
no practical change in the law 
as found in present Section 11 
(4) (b) as regards that type of 
income. Other receipts of an in- 
come ‘nature which come in after 
death are now to be dealt with 
under Section 59 (2), which, 
however, must be considered in 
relation to Section 34—single pay- 
ments from a pension fund and 
Section 40 (4)—partnership in- 
come. 

The policy of taxing post mor- 
tem receipts as income of the de- 
ceased presumably had its in- 
ception in 1934 when the appor- 
tionment clause was added to the 
Act. Subsequently in 1941 the 
Dominion entered the Succession 
Duty field and the result is that 
in some cases such items as in- 
terest accruals are now taxed 
Hoth as capital of the estate and 
income of the deceased. It niight 
have been thought that the revi- 
sion of the income tax law of- 
ferred a favorable opportunity 
to correct this anomaly. 


REPORTS 


readers in appraising and comparing company financial statements, The 


Financial Post has s uniform method of presenting corporation accounts. Variations 


from the companies’ pu 


CANADA BREAD CO. net profit 
for the year ended June 30, 1948, 
was off 15.8%, The year was the 
company’s best in sales volume— 
$15,620,823. Net profit was equiva- 
lent to 1.7% on sales. 


Unlimited supply of sugar, short- 
ening and other ingredients now 
available to the housewife for 
home cooking, affected sales vol- 
ume in company’s standard lines. 
The company has met this situa- 
tion by producing many new vari- 
eties of product which have enjoy- 
ed favorable customer acceptance, 
it is stated. 


Total expended on _ capital 
account was $966,391, including cost 
of erecting at Sudbury “the most 
up-to-date bakery in the North 
Country,” acquisition of 15 new 
ovens of the most modern type, 
installation of a great many other 
modernized pieces of bakery equip- 
ment and purchase of 227 delivery 
trucks. “We do not anticipate the 
same necessity for large-scale capi- 
tal expenditures during the next 
fiscal year,” President A. V. Loftus 
states. 


The year was a difficult one for 
the baking industry, he added. In 
September, 1947, the wheat sub- 
sidy was eliminated and the ceil- 
ing on the selling price of bakery 
products was simultaneously with- 
drawn. An increase in the selling 
price of bread was insufficient to 
offset rapidly rising costs and as 
a consequence, a further price in- 
crease was made in Jan., 1948, 


CONS. INCOME & ee ACCOUNT 
Years Ended June 30: 1947 
Total net earnings ... gost. B15 $908,780 
Less: Depreciation ... 429,141 326,900 
Inc. & corp. taxes . 156,500 195,000 
Emp. pension 106,481 99,645 
Add: Invest. sale ... 30,687 
Net profit 317,922 
Less: 442% pref. divds. 
B pref. divds. 
Common divds. 20, 
Surplus for year 145,422 
Earnings per Share and Diviaena Record: 
442% pref.: Earned. 13.4 $ 


90,000 
62,500 


ms 
ae8i 


eonuze 
seesen 


Paid 1 
*Before (tafter) participation. 


CONDENSED CONS. a SHEET 
As at June 30: 1947 
Cash & Dom. bds. .. 9239.028 
Accts. rec. 
Inventories 
Total curr. assets . 
Prep. ins., etc.§ ....++ 

Misc. assetsa 


err eeeees * 


000} assets, 


ed reports are footnoted. 


remodelling of the warehouse it- 
self is planned. One new store was 
added during the year. 


INCOME ACCOUNT 

Years Ended Mar. 31: 1948 1947 
Net profit eee $150,765 $170,165 
Less: Pref. divds. ...+. 15,579 

Com. divds. 33,468 
Surplus for year 101,718 
Earnings per Share _ Dividend Record: 

Pref d: Earn $26, 


ere — nea SHEET 

As at Mar. 31: 1947 
Cash & Dom. bas. $4) 916 
Accts. rec. 126,307 
Inventories 1,142,957 
Total curr. assets ., 1,324,180 
Misc. assetsa 192,577 
Fixed assets* 306,118 
Goodwill 36,176 
1,859,051 


151,738 
460,272 
612,010 
52,529 
21,856 
37,292 
525,645 
26,750 
582,969 
228,089 
112,995 
112,079 
712,170 


Total assets 
Bank loan (sec.) 
Accts,, tax., etc., pay. 
Total curr. liabs. . 
Invent. res. 


Minority int. 
Capital stock .... 

Capital surplus .ee.ee 
Earned surplusé 


eAfter depr. of ...¢ 
aIncl. ref. EPT oose 
éIncl. ref. E 


PT 
Working capital 163,869 


EASTERN LIGHT & POWER 
CO, in 1947 showed net income of 
$86,458, before- $9,817 sinking fund 
appropriation and writing off 
$41,544 unamortized bond discount 
and expense re 4% 25-year lst mort- 
gage bonds issued Oct. 1, 1947. 
Seventeen-week coal strike ad- 
versely affected business conditions 
during fitst half of the year. 


Additions to plant and equipment 
during the year totaled $276,931. 
New offices were fitted up in 
Sydney following fire in February, 
1947, in former offices. 


Assets as at Dec. 31, 1947, were 
$2,764,914, including $316,339 current 
$1,900,354 fixed assets, $467,- 
001 investments and advances and 
$81,220 deferred charges. Current 
liabilities were $113,113; plant re- 
tirement reserve $404,154; capital 
and surplus $910,193, and $65,755 
other liabilities. 


AMOS SCHOOL COMMISSION 
has sold $550,000 of 3-314% 15-year 
serial bonds at 97.33 to a syndicate 
including Provincial Bank of Can- 
ada, J, E. Laflamme and Oscar Dube 


608 | & Co.; net cost 3.638%. 


000 | CONSULTING ECONOMISTS 


Total curr. Hab. 
Contingent res. 
Capital stock ...ssse. 
Surplusa .......+6 eves 
*After depr. of .... 
aIncl. refund EPT .. 
§Incl. in curr. assets in co's. report. 


Working capital 237,909 665,642 


CUNNINGHAM DRUG STORES 
LTD., Vancouver, net profit de- 
clined 11.4% in 1947; retail sales 
were slightly less than $4 millions. 
The company is doing everything 
possible to avoid raising drugstore 
prices, which have shown a lower 
percentage increase than any other 
commodity retailed, President G. T. 
Cunningham states. 


The company has completed 
a new $200,000 laboratory building, 
providing an additional 18,000 sq. 
ft. of floor space. An addition to a 
warehouse building and complete 


E. L. R. Williamson 
MB.E., BP.A. 


Consulting Economist 
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The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and/other subjects. 


The Post cannot undertake to make predictions, 


will not express opinion on 


matters involving individual business judgment or on conditions or investments 


outside Canada, 


All communications should be addressed to Business En maid 


Editor, The Financial Post, 481 University Ave., Toronto 2, A four-cent 

and address label from subscriber's copy of The Financial Post must be encl e 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separato sheet of paper, to facilitate research work entailed. 


INVESTMENTS 
Bickle-Seagrave 


What is the earning outlook 
for  Bickle-Seagrave,  Ltd., 
Woodstock? 


The earnings position of the 
company improved considerably 
in the early years of the war 
when operations included manu- 
facture of special war equipment. 
Readjustment problems cut 1946 
earnings sharply but 1947 repre- 
sented a return to more normal 
peacetime operations. Net profit 
amounted to $37,808, which com- 
fortably covered all interest re- 
quirements on the company’s 
bonds (interest requirements af- 
ter recent bond issue would 
amount to roughly $11,000 an- 
nually). 


According to the prospectus is- 
sued in conjunction with recent 
bond offering, production this 
year will be higher than in 1947. 
Apparently billed sales for the 
first three months of the year 
amounted to $119,707, compared 
with $413,487 for all of 1947. This 
represents a somewhat higher 
sales rate. 


Dom. Textile Pref. 

I would like some informa- 
tion on the outlook for the pre- 
ferred shares of Dominion Tex- 
tile Co. 


These shares—7% preferred, 
cumulative, non-callable, par 
value $100—were recently traded 
in Montreal at a price of $169.50 
a share. At this price you would 
be getting a return of 4.18% on 
your money. The 7% dividend 
has been paid regularly since 
1905. 

In the year ended March 31, 
1948, the company earned $146.08 
a preferred share. This is more 
than 20 times the annual dividend 
requirements. With the continu- 
ing heavy demand for textile 
products and the import restric- 
tions on textiles from the United 
States, it is believed that this 
company will experience a satis- 
factory year from an earnings 
standpoint. 

Recently the company increas- 
ed its funded debt by sales of 
$1.5 million 15-year 31%4% first 
mor‘gage bonds. The company 
now has issued $6 million out of 
a total authorized $15 million first 
mortgage bonds. As at March 
31, 1948, only $3.6 million were 
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outstanding. It is believed the 
proceeds will be used to augment 
working capital, 


Manitoba Flin Flon 


Are shares of Manitoba Flin 
Flon Mines of any value? 


Manitoba Flin Flon Mines was 
placed in bankruptcy years ago and 
sale of assets failed to cover pre- 
ferred creditors’ claims. The com- 
pany operated under a. Manitoba 
charter and, as the property was 
leased from the Government, it re- 
verted to the province. 


Upon complete liquidation of the 
company there was nothing left for 
ordinary shareholders, The shares 
are worthless. 


INCOME TAX 


Getting Deductions 


Reduced 


On Aug. 1, I voluntarily chang- 
ed my job, taking a smaller salary 
to get more congenial work. On 
Sept. 1, I plan to get married. 
Obviously due to these two fac- 
tors my income tax for the whole 
year will be at a substantially 
lower rate than for the first eight 
months. Can I get my deductions 
from salary for the last four 
months adjusted to bring my total 
deductions: for the year fairly 
close to my actual tax? 


It is suggested that you get a 
statement from your first employer 
showing what salary you received 
from them and what your income 
tax deductions were. Then you can 
get your present employer to adjust 
the deductions he makes, taking 
into consideration your deductions 
in the first part of the year when 
your salary was higher and your 
exemption lower because you were 
a single man, Your employer would 
probably want to get the approval 
of the district inspector of income 
tax. When this is done, however, 
your deductions will be substan- 
tially lower. If this is not done 
then you can apply for a refund of 
any overpayment when you make 
your income tax return next spring. 
But a reduction of your deductions 
now will not only give you more 
“take-home” pay but may possibly 
offset the need of applying for a 
refund next spring. 


OKANAGAN VALLEY TELE- 
PHONE CO. directors declared a 
dividend of 20c a share on the out- 
standing 53,830 common shares and 
a semi-annual dividend of 20c a 
share on the 50,000 outstanding 
cumulative preferred shares, both 
payable Sept. 1, 1948, to holders of 
record Aug. 16, 1948. The common 
shares are governed by a votin 
trust agreement, 
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by reading The Post every 
week is the secret of success 
for successful readers of The 


Post. Every week by mail, $5 
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JOHNS- MANVILLE 
and FOUNDATION 
score another first! 


CANADIAN JOHNS-MANVILLE Co. Lt. 
has gone underground at its mining 
property at Asbestos, P.Q. As part 
of programme, The Foundation 
Company of Canada Limited sank 
a 144" x 7 18110" shaft, through soft 
poms and rock to a depth of 
005 feet. 

Over this shaft was erected a 
reinforced-concrete circular mine- 
shaft headframe. “Foundation” is 
the first to design and construct, by, 
the sliding-form method, this new, 
and economical type of headframe. 


It has been a privilege to express 
in material form Canadian Johns 
Manville’s Faith in Canada. 
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DIVIDEND NOTICES 


CANADA PERMANENT 
! MORTGAGE CORPORATION 


Notice is hereby given that a 

| Dividend of TWO PER CENT. 

on the paid-up Capital Stock of 

_the Corporatidh has been de- 

, clared for the currert quarter, 

| and that the same will be pay- 
, able 


FRIDAY, 
THE 
« FIRST DAY OF OCTOBER 


i next, to Shareholders of record 

' at the close of business on the 

. Fifteen day of September, 
1948. 


i By order of the Board. 


J. W. ROSE, Jr., 
Secretary. 
' TORONTO, August 18th, 1948. 
—————— 


National Steel Car 
Corporation Limited 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of thirty-seven and one-half 
cents (37%c) per share has been de- 
/ elared for the quarter ending Sep- 

tember 30, 1948, payable on October 
15, 1948, to shareholders of record at 
the close of business September 15, 


By Order of the Board. 
H. J. FARNAN, 
Secretary. 


THE FOUNDATION COMPANY 
OF CANADA 
; LIMITED , 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- 
dend of thirty-five cents 7 per 
Share for the Quarter ending Sep- 
tember has been declared 
on the No Par Value Common Stock 
of the Company, payable October 
2ist, 1948, to Shareholders of record 
at the close of business on September 
30th, 1948. 


By Order of the Board. 


A. G. SULLIVAN, 
Secretary. 


’ 


Montreal, 
August 25th, 1948. 


-R.L.CRAIN LIMITED 
we 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of ten cents (10c) o 
share on the Capital Stock of the 
Co: has been declared for the 
ending September 30, 1948, 
payable on and r the first day 
of October, 1948, to holders of record 
at the close of business on the 15th 
day of September, 1948. 


By Order of the Board. 
HENRY R. NURRISH, 
Secretary-Treasurer. 
Dated at Ottawa this 26th day 
of August, 1948. 


The Murphy Paint 
Company Limited 


‘The following quarterly and extra 
dividends have been declared, pay- 
able 30th September, 1948, to share- 
holders of record at the close of busi- 
ness on 15th September, 1948. 

Common Stock: Regular—Twenty 
Cents ($0.20) per share on the No Par 
Value shares. Extra—Twenty Cents 
ae per share on the No Par Value 


P, L. TOD, 
Secretary. 


MONTREAL, 
25th August, 1948. 


Woods Manufacturing 
Company, Limited 


Notice is hereby given that a quar- 
terly dividend of fifty cents (50c) 
per share on the No Par Value Com- 
mee of the Company has been 

for the quarter ending Sep- 
tember 30th, 1948, payable Septem- 
ber 30th, 1948, to shareholders of 
record, August 31st, 1948. 
By Order of the Board. 
R. E. LEWIS, 
_ Secretary-Treasurer. 


Montreal, August 25th, 1948, 


BURRARD DRY DOCK 
COMPANY LIMITED 


has been declared for the quar- 
August 28th, 1948, payable 

h day of September, 1948, 

to sharehoiders on record at the close 
of business on the 28th day of August, 
ine, The Transfer Books will not 


By Order of the Board. 


C. H. MORDY, 
Secretary-Treasurer. 


Vancouver, B.C., August 20th, 1948. 


*| shareholders of record as at 


Netice ef Dividend on 5% Cumulati 
Preferred, 514%% Cumulative Preferred 
Cemmon Shares 


uarterly dividends have been 
eee ty, dividends, 
5% Seanieive Seek ope 


7 Shares, 
tative 
share 


e 
a_share on the 54% C i. 
sremered Shares and 90c a 
on the on Shares, in 
cock cae payable ars 1, oe, 
Segue in papers & matt 

ma S 
ae ee Books will not be 


J. R. BINKS, 
Secretary. 


DIVIDEND NOTICES 


Standard Paving & Materials 
Limited 
Preferred Dividend 
Notice is hereby. given that a cumu- 
lative dividend of 31%c and a non- 
cumulative dividend of 31%c have 
been declared in respect to the half 
year ending September 30, 1948, on 
the participating, cumulative, re- 
deemable Preference Shares of 
Standard Paving & Materials Lim- 
ited, payable on October 1, 1948, to 
shareholders of record at the close 
of business on September 15, 1948. 
By Order of the Board. 
A. M. HARNWELL, 
: Secretary. 
Toronto, Ontario, August 30, 1948. 


Canadian Westinghouse 
Company, Limited 


DIVIDEND NOTICE 


NOTICE is hereby given that on 
August 27. 1948, the Board of Directors 
of this Company declared a dividend of 
Fifty Cents (50c) per share upon the 
outstanding Capital Stock of the Com- 
pany, payable October 1, 1948, to Share- 
holders of record at the close of business, 
September 15, 1948, subject to the regula- 
tions of the Foreign Exchange Control 
Board of the Dominion Government, 

Cheques will be mailed to Shareholders. 

By Order of the Board, 

W. A, CAMPBELL, 
Secretary. 
Hamilton, Canada 
August 31, 1948. 


The Calgary & Edmonton 
Corporation Limited 


Notice is hereby given that a divi- 
dend of five cents per share was 
declared on the 26th day of August, 
1948, payable on the 15th day of 
October, 1948, to shareholders of rec- 
ord at the close of business on the 
10th day of September, 1948. 

The Transfer Books of the Corpor- 
ation will be closed from the close 
of business on the 10th day of Sep- 
tember, 1948, to the opening of busi- 
o on the 22nd day of September, 

By Order of the Board, 

CHAS. E. REECE, 
Secretary. 

Dated at Winnipeg, Manitoba, this 

27th day of August, 1948. 


Canada Steamship Lines 
Limited 
A dividend of fifty cents per share 
on the no par value common shares 
of Canada Steamship Lines Limited, 
covering the six months period ended 
June 30, 1948, was declared payable 
October 15, 1948, to shareholders of 
record, September 17, 1948, 
Dated at Montreal, this Ist day of 
September, 1948. 
R. B. THOMSON, 
Vice-President and Secretary. 


paya' th, 1 
to holders of record at the close of 
business on September 20th, 1948. 
L. C. HASKELL, 


Montreal, August 24th, 1948. 


FRASER COMPANIES 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given 
that FRASER COMPANIES, 
LIMITED has declared a divi- 
dend of 75c per share on the 
Common Stock of the Com- 
pany for the quarter ending 

eptember 30th, 1948, and an 
extra dividend of 50c per share 
bpoleene to the earnings of 
the first six months of 1948, 
both of which are payable on 
October 25th, 1948, to share- 
holders of record on Septem- 
ber 30th, 1948, 

By Order of the Board. 

G, G. GILLIES, 
Secretary. 
Edmundston, N.B., 
August 27th, 1948, 


DISTILLERS 
CORPORATION- 


SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of fifteen cents (15¢) per 
share in Canadian currency on the 
outstanding Comfnon Shares of the 
Company has been declared payable 
September 15, 1948, to shareholders 
of record at close of business August 
23, 1948. 


By Order of the Board. 
A, M. HENDERSON, 
Secretary-Treasurer. 


Montreal, 
August 10, 1948. 


LSS sehen 


THE WABASSO COTTON 
COMPANY, LIMITED 


NOTICE OF DIVIDEND 


A_ quarterly dividend of ‘One Dollar 
($1.00) per share in respect of the 
69,903 shares outstanding has been de- 
clared on the Capital Stock of 

Wabasso Cotton Company, 


0} e 
Limited, 
payable on the Ist October, " 


hea to 
close of 
business on the 8th September, 1948 


By Order of the Board, 


H. W. CAPEL, 


Secretary-Treasurer. 
Three Rivers, Que., 


26th August, 1948, 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is, hereby given that a dividend 
of two dollars per share for the quar- 
ck <aeee Fh pe oy a hoe 
decla: on the mm } 
of the Company. ae : 
The above dividend is payable Octo- 
ber 1, 1948, to shareholders of record 
oo close of business September 15, 
By order of the Board. 


W. H. Nesuitt, Secretary. 
Toronto, August 26, 1948, 


Prices of Coarse Grains - 
Show Downward Tendency Via Yellowhead 


(Special Correspondence) 

WINNIPEG — Rapid progress 
has been made with harvesting 
the western crop. Much of it has 
been cut, and a_ considerable 
amount of threshing done in 
Manitoba, Saskatchewan and 
Southern Alberta. On the whole, 
the outturn promises to be decid- 
edly better than was in prospect 
even two weeks ago. Rains, con- 
tinued well into August, resulted 
in excellent filling of grain, in 
process of ripening, and greatly 
benefited late-sown crops. 

Last week the much-feared 
frost struck throughout’ the 
Peace River country and to some 
extemt in other parts of Northern 
Alberta, and in Northern Saskat- 
chewan. Some grain in those 
areas was far enough advanced 
so that only the grade will be 
affected. Late crops will un- 
doubtedly suffer in. yield, al- 
though it has not yet been pos- 
sible to calculate the full extent 
of the damage. However, so far 
as total yields are concerned, the 
frost damage has probably been 
more than offset by the general 
improvement over most of the 
West. 

Near 350 Million Bushels? 

Crops are good to excellent in 
all of Manitoba, in Eastern Sask- 
atchewan, and in much of Alber- 
ta, They are still poor in much of 
Western Saskatchewan and the 
Central-East portion of Alberta. 


pasmo, and the full extent of 
damage is yet to be determined. 

It is evident that the Cana- 
dian Wheat Board is going to 
have a considerable quantity of 
wheat to export this year to 
countries othér than Great Brit- 
ain and at a price still well above 
the $2 level applying on the Brit- 
ish contract. With North Amer- 
ican wheat plentiful this year in- 
stead of in short supply, a prob- 
lem in selling begins to arise. Ne- 
gotiations are reported for an ex- 
tensive sale to Italy, with deli- 
veries spaced throughout the 
year. The development is very 
interesting, as last year forward 
sales were not attempted and var- 
ious countries were given an 
|opportunity to buy only as sup- 
plies might be accumulated in 
terminal elevators. 


The Wheat Board has imposed | 


a delivery quota of 10 bushels per 
seeded acre at most stations in 
Saskatchewan and Alberta, but 
has left deliveries in Manitoba 
unrestricted. Under this plan the 
railways will be encouraged to 
concentrate their efforts on mov- 
ing the Manitoba crop in order to 
get maximum possible quantities 
forward to the Lakehead. This 
will doubtless mean a certain 
amount of elevator congestion in 
other parts of the West; and the 
quota system is designed to alle- 
viate complaints in that respect. 


The total yield will run -well 
ahead of last year. Estimates of 


the wheat yield are mainly close 
to 350 million bushels, although 
all observers agree that an accur- 
ate estimate is still difficult. 

Manitoba grain is flowing into 
and out of country elevators, at 
a rapid rate. Farmers, determined 
to take no avoidable risk of loss 
from interrupted harvest weather, 
have been cutting and combining 
through all the daylight hours 
and in some cases throughout the 
night. 

Grain so far threshed is run- 
ning high in test weight and in 
grade, The protein yield of wheat 
is yet to be determined, and may 
be somewhat less than is often 
experienced with craps of smaller 
yield. The heavy wheat being 
produced will give an excellent 
flour extraction ratio, and should 
be highly valued abroad on that 
account, 


Coarse Grain Prices Off 

Prices for coarse grain have 
shown a declining tendency, 
largely in sympathy with the 
course of prices in the United 
States. The Canadian Govern- 
ment has removed the require- 
ment for equalization fees for 
permits to export oats and barley, 
so there is nothing to prevent a 
close relationship between prices 
north and south of the boundary 
line. 

With the tremendous crops of 
grain harvested and in prospect 
in the United States, it cannot 
be said that there is any need for 
Canadian surplus feed grain in 
that country. Nevertheless a mar- 
ket will have to be sought there, 
on a competitive price basis; there 
is a large exportable surplus of 
feed grain to be disposed of, and 
the demand in Eastern Canada 
has been lessened by excellent 
crops produced there. 

Opportunities for export of oats 
to Europe have been limited by 
the action of the U. S. Govern- 
ment in declaring oats to be in 
surplus position in that country. 
That prevents, under legislation 
covering the Marshall Plan, the 
use of ERP funds for purchase of 
oats to be sent to countries re- 
ceiving assistance. 

The United States has taken 
similar action with respect to 
flax, and possible export outlet 
for flaxseed and linseed oil are 
consequently limited. Earlier it 
seemed certain that the flax crop 
this year was going to be remark- 
ably good, and an embarrassing 
surplus seemed to be in prospect. 
However, flax yields in much of 
Manitoba are threatened by 
widespread prevalance of a com- 
paratively new disease called 


Peace River Sets 
New Grain Record 


From Our Own Correspondent 

EDMONTON — Records were 
broken for grain shipments from 
the Peace River district in the 
crop year ended July 31, with an 
aggregate movement of 23,850,000 
bushels, an increase of 500,000 
bushels over the record of the 
previous year. 

Half of the shipments during 
the past year were made up of 
wheat, the remainder comprising 
oats, barley, rye and flax, In store 
in country elevators at the end of 
the crop year were 650,000 
bushels of various grains, against 
one million bushels a year before. 

With an ever-increasing amount 
of grain from this rich northern 
Alberta district, elevator compan- 
ies launched an expansion pro- 
gram last year. New elevators 
were opened at High Prairie, 
Woking, Grimshaw and two at 
Dawson Creek, in the B. C. Block. 


Grain 


Winnipeg Grain Futures 


Week to Aug. 30, 1948 

year from High 
1, 1948 for 
week 


Low 
for 
week 


c 
"Au 


Aug, 30 


ECA Approves 
Buying These 


Items in Canada 


As of Aug. 25, ECA authoriza- 
tions for procurement in Canada 
totalled $199,696,293. Over and 
above this there were general 
authorizations, i.e. Canadian and 
the United States, shown as a 
source of supply for $10,318,048. 
It is reasonable to assume that a 
good percentage of this amount 
will be allocated to Canada. 


The following is a resume of 
the total ECA authorizations as 
of Aug. 25, 1948. (ECA-133): 

TOTAL AUTHORIZATIONS 


Commodities ... $1,078,062,035 

Ocean & Inl'd Fr, 153,044,630 

1,231,106,665 
449,641,442 
199,696,293 


Total off-shore authorization 
Total Can. authorization 
Can. per cent of total author- 
izations . 16% 
Can. per cent of tctal off- 
shore authorizations 44% 
A breakdown, by countries, of ECA 
Authorizations for procurement in Canada 
(exclusive of ocean freight) as of August 


25 is as follows: 
United Kirgcom $178,050,000 
7,727,894 


WOSUOTIOTICE Sikes cis vcceccece 
France 


Austria 
I 


$199,696,293 
General Authcrizaiiens .... 10,318,048 
(Canada and U.S.A. shown as source of 
supply). 
COMMODITY LIST 


The commocities authorized for pro- 
curement in Canada include: 

Wheat 

Bacon 

Wheat flour 

Aluminum 


Flaxseed 

MOORES GIGING 6 ooo vcd cc ivece 
ED ad os Cass osda ned 
Oileake and/or meal 
Fertilizer 

Hides, skins & leather 
Carcass beof 

Pulpwood 


Rapeseed ard meal 
Motor vehicie parts (trucks) 
Rubber 


Nonferrous metals 
Precision instr’nts & | parts 


he commodities incluced under the 

heading Generc] Authorizations are as 
follows: 

Horse meat, canned 

Wheat flour 

Flaxseed 

Wheat 

Protein feed 

Brass shects & strips 

Tallow & grease 

Canvas 


$ 10,318,048 


Storehouse of Minerals 
issued by Mines Dept. 


A well-illustrated folder entitled 
“Ontario—The Storehouse of Miner- 
als,” is being distributed by the On- 
tario Department of Mines at the 
Canadian National Exhibition. A 
copy may be obtained, free of charge, 
from the Ontario Department of 
Mines, Queen's Park, Toronto, 

Written in nontechnical language, 
the folder explains how minerals 
came to be deposited where they are, 
how mines are found and how the 
minerals are mined, processed and 
the final mineral products recovered. 
The part mining camps such as Sud- 
bury, Cobalt, Porcupine, Kirkland 
Lake and Red Lake, have played in 
the Canadian economy, is also dis- 
cussed together with the position of 
mining as a great consumer of a 
wide range of products. 


CANADA IRON FOUNDRIES, 
LTD.’s transfer agents advise the 
Montreal Stock Exchange that 
there were 419,245 common shares 
and 27,106 preferred shares out- 
standing at Aug. 20, 1948. 


Prices 


Cash Quotations 


For Week 
Ag. 30 
High Low 


Close 
High 
-73 Oats 
71 

-13 
1.01% 

99 

995% 
1.46% 
1,44 
1.47 


4.23% 
#19 


74% 
73% 


79% 
18% 


75% 


oe 47 
; 15% 


2c. W 

3C. W. ., .77 
Barley | 

1 Feed .. 1.04%4 1.01% 1.09% 1.04% 

2 Feed .. 1.02% 97% 1.05% 1.01% 
Rye 

2c. W.. 1.55 
Flax 

1C. W. . 4.37% 4.22% 4.25 4.25 


1.45% 1.64% 1.5415 


‘Apple Caravan’ 
Boosts Highway 


From Our Own Correspondent 

EDMONTON — Publicizing 
the proposed 1,600-mile Yel- 
lowhead northern route for a 
trans-Canada highway, an “ap- 
ple caravan” will journey from 
Vancouver to Winnipeg via 
Jasper and Edmonton in Sep- 
tember. 


About 25 motor trucks load- 
ed with Okanagan Valley 
apples will start from Van- 
couver, and be joined by other 
trucks along the way. 


Purpose is to prove the 
feasibility of the Yellowhead 
route, to draw national atten- 
tion to its advantages and to 
stress the need for completion 
of the highway. At different 
points the caravan will sell 
apples. 


QuebecReports 
Record Surplus 


MONTREAL (Staff) — Final 
figures for the Province of Que- 
bec’s fiscal year, ended March 
31, 1948, show a record ordinary 
surplus of $44,367,887 and e rec- 
ord over-all surplus of $3,440,758, 
Provincial Treasurer Onésime 
Gagnon announced. 


A reduction of $12,133,872 
brought the net funded debt 
down to  $311,172,722. Net 
funded debt plus treasury bills 
of $8.4 millions totalled $319,- 
572,722. 


The 1947-48 revenue totalled 
$167,792,992, an all-time high. Of 
this, $85,073,238 came from taxa- 
tion; $34,738,410 from licenses, 
permits and royalties; $18,774,348 
from the trade account of the 
Quebec Liquor Commission after 
deducting $1,000,000 grant to 
Public Charities Fund. The rev- 
enue also included $20,586,075 
from “reimbursement of arrears 
by the Federal Government.” 

Ordinary expenditures totaled 
$123,425,104. Of this, charges for 
the public debt were $16,255,728 
of which $5,927,828 was the net 
amount for sinking funds. 

Capital expenditure~- totaled 
$40,927,130 of which the principal 
item was $31,147,610 for road 
construction. 


Bathurst P & P 
Profit Up 19% 


MONTREAL (Staff) — The 
consolidated net profit of Bath- 
urst Power & Paper Co. is esti- 
mated at $900,433 for the six 
months ended June 30, 1948—up 
19.2% ($755,290) according to a 
company statement accompany- 
ing the Class “A” dividend 
cheques. Figures are subject to 
annual audit and year-end ad- 
justments, the company stresses. 

The net profit is equivalent to 
$2.25 ($1.89 in 1947) a share on 
the Class “A” stock before par- 
ticipation. Share earnings after 
participation are equal to $1.71 
($1.51) on the class A stock and 
to 7le (51c) a share on the class 
B stock. 

Consolidated net earnings, be- 
fore depreciation, depletion and 
taxes on income, at $1,750,548 
are only 6% higher than the 
figure of $1,650,941 for the same 
period of 1947. 

The current assets at June 30, 
1948 amounted to $9,528,935, in- 
cluding cash and marketable 
securities of $3,194,930, while 
current liabilities were $1,734,119, 
Working capital of $7,794,816 was 
thus slightly higher than its level | 
of $7,510,107 of March 31, 1948 | 


and up substantially since the | 
it ect 


end of 1947 when 
$3,362,301. 
The company’s’ estimated 
figures show as follows: 
Six Months Ended June 30 
1948 1st 
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Grain Merchants 


HEAD OFFICE OFFICES 
WINNIPEG edsbesjel-sacmtceale@ THROUGHOUT 
MANITOBA CANADA 


> FEDERAL GRAIN LIMITED — 


AND He 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces. and 
Terminals at Fort William, Port Arthur and Vancouver. 


$ 

Estimated net earns. . $1,750,548 $1,650,941 | 

Less: Prov. for deprec. 
310,767 307,291 


and depletion 
Estimated inc. taxes 539,348 588,360 | 


2 Cereal and Forage Seed Plant at Winnipeg. 


a 


que quuttnee | 
Estimated net profit .. 900,433 755,290 | 


10 Square Feet 


In Single Pelt 
Is Record Beaver 


From Our Own Correspondent 

WINNIPEG—Hilmer Hanson 
who has a registered trap line 
on the Hudson Bay Railway, 
has trapped what he believes is 
a record beaver pelt. 

Game guardians call it an 
82-inch pelt but their method 
of computation means that this 
is the combined length and 
breadth. It covers about 10 
square feet, which is more 
beaver in one piece than the 
Natural Resources Department 
ever saw before. 


Calgary Gas Line Plans % 
Soon Fully Implemented 


From Our Own Correspondent 

CALGARY —A $1,300,000 ex- 
pansion program which will in- 
crease present natural gas pipe- 
line facilities by approximately 
15% is nearing completion in the 
Calgary district. 

The project was instituted by 
Canadian Western Natural Gas 
to increase present flow to about 
120 million cu. ft. daily. 

Completion of the project is ex- 
pected to mean an increase in 
the consumer gas price sometime 
late this year or in the spring of 


; 1949 as indications are that Cana- 


dian Western Natural Gas Co. 
will hold up their expansion pro- 
gram as an example of what can 
be done in the way of improve- 
ments when applying for per- 
mission to increase their rates. 
Although application has not as 
yet been made to the provincial 
board, observers here are con- 
fident that the company will ap- 
proach the province with such an 
idea in mind. 

Aids Other Localities 

In addition to providing facili- 
ties for increased natural gas 
supplies to Calgary and district 
private home consumers and local 
industries, the new pipelines 
will serve Lethbridge and some 
southern Alberta towns. 

Machinery costing more than 
$200,000 is being used to install 
the new all-welded pipeline. 
Employment for 300 men during 
various stages of construction 
was provided by the project. 

Major item on the company’s 
expansion program was the lay-" 
ing of a 16-inch transmission pipe- 
line from Calgary to Pine Creek, 
a distance of approximately 10 
miles. In addition a 10-inch 
branch pipeline is being laid to 
connect with the main line from 
the Turner Valley field to Cal- 
gary. Natural gas will be fed 
into the 16-inch main line from 
the Bow Island field and the gas 
will flow to the city by this route 
and also from the line connecting 
Turner Valley. 

Pipe for the project was rolled 
in England and weighing 65 lbs 
per lineal foot, it has a wall 
thickness of three eights of an 
inch, Each 40-ft. length weighs 
approximately one ton. 

In addition to the main expan- 
sion program, two all-welded 
river pipelines are being laid 
through the bed of the Old Man 
River north of Lethbridge. These 
two lines will replace those 
damaged by floods and ice jams 
during the spring. 

The company also plans the 
expenditure of an_ additional 
several hundred thousand dollars 
this year on maintenance and re- 


Prev. ee | pair to the existing distribution 
Ww 


facilities, some of which were 
originally laid in 1912. 

Most up-to-date and modern 
methods using the very latest type 
of equipment have marked the 
company’s present expansion 
program since surveying was 
started until the job was com- 
pleted. 

Following. close on the heels 


of surveyors who marked the 
route, stringing parties, using 
powerful trucks and _ trailers, 
placed the pipe in position. Mo- 
bile welding equipment was then 
brought into use and the pipe 
lengths were “tacked” together. 
Other welders “beaded” the joints 
of pipe lengths along the route. 
A modern scouring machine haul- 
ed by caterpillar tractors was 
used to rid the pipe of rust be- 
fore the first coat of protective 
enamel was applied. 


A ditch digger was used to 
cut to a depth of 4 ft. preparing 
the way for the laying of the pipe 
after the line received its final 
enamel coating and asbestos 
wrapping. 


We invite your inquiries regarding feed and seed grain. 


| 


N. M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators , 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


ame: ean 


THE CANADIAN ‘CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port.Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


PARRISH & 


HEIMBECKER 
LIMITED 


Incorporated 1909 


Grain Receivers 
Shippers and Exporters 
HEAD OFFICE: WINNIPEG. 
BRANCH OFFICES: 
MONTREAL TORONTO PORT ARTEUS 
u CALGARY VANCOUVER 
“An old-established firm with g reputation for doing business RIGHT.” 


Regular, Frequent CANADIAN FREIGHT SERVICES — 
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to and from 

VENEZUELA COLOMBIA 
CURACAO — PANAMA 
*Guadeloupe, COSTA RICA 

Martinique CUATEMALA 
Puerto Rico BR. HONDURAS 
DOMINICAN REP. HAITI 

*eccasional calls 


Sailings from Montreal (im season), 
Saint Jobn and Halifax (year round). 


Loading MONTREAL and QUEBEC 


“Apolia’'t, loading Montreal 10/26 eopt. connlote 


37/3 


M. V. ), Vou; 


Sept. for La Guaira, Ven. ; Curacao, N.W.L; 
Barranquilla, Col. 
tRefrigerator space 
Loading MONTREAL, QUEBEC and SAINT JOHN, N.B. 
S. S. “Sunprince,”” loading Montreal August 30/Sept. 4, loading Quetec 
5/6 Sept., completing Saint John, N.B., 11/12 Sept, for Port eu Prince, 
Haiti; Ciuded Trujillo, D.R., La Guaira, Ven, Puere C 
5/6 Oct.. com- 


Barranquilla, Col. obiien 2 . 
I Sept. /Oct. 4, loading Quebec 
A Vessel loading Montreal Sep Prince, Haiti: Cludad ‘Frudille, 


pleting Saint John 11/12 Oct. for Port au u 
D.R.; La Guaira, Ven.; Puerto Cabello, Ven. ; Barranquilla, Col. 


Leading MONTREAL 


. “Sundial,” loading Montreal 10/14 Sept. for **Santiago de Cyha: 
: " u Barrios, 


&; elize, Br, Honduras; Puerto Guatemaia. 


“udad Trujillo, D.R.; B 
Cristobal, ©.Z, 

**If sufficient ‘inducement offers. 
Cargo accepted for West Coast of South and Central Ameries om through 
bills of lading with transshipment at Cristobal, ©.Z, 


Carriers’ option to proceed via other port or ports in any order to eed oF 
discharge cargo and/or bunker. 


For further information apply to; 
AGENTS IN ONTARIO: 


Central Ontaria Agent;-- 
A. O. Minshall Co. Lerd., 


Union Station a Room C-30, 
Toronto. Tel.: AD. 2422-3. 


Windsor Area Agent:— 


For further information, apply toz 


Saguenay T Iid., 
1700 Sun Lite Bidg., Montreal. 
Tel.: BElaie 15712 


‘ 





NOTAL BANK 
OF SCOTLAND 


; Cmeorperated by Reyal Charter 
inn 


Major trends affecting the role 
life insurance will play in Can- 
ada in the coming years are: im- 
migration, increased numbers of 
marriages, a gain in births and 
increased longevity, Walter H. 
Somerville, executive  vice- 
president of the Mutual Life 
Assurance Co. of Canada, told 
the company’s Quarter Million 
and Century Clubs in Toronto. 
Here is a digest of his address: 


By WALTER H. SOMERVILLE 

Attention has recently been 
directed to the amazingly rapid 
growth of population throughout 
the world. For the first time, the 
capacity of the world to feed 
itself is coming into question. If 
the trend keeps up, in another 
25 years it is thought an addition- 


al 500 million people will be de- 
manding food, shelter and cloth- 
ing from a world already short 


GENERAL BEURANCE AGES FID BROKERS SINCE 1878 
Daf 371 BAY STREET, TORONTO—PHONE EL. 3332 LS 


BRAZIL 


Export-Import Company in Rio de Janeiro has large 
office space available. Will co-operate with foreign firm 
wishing to establish in Brazil. Offices furnished with 
three main telephones in modern, central building. 


Address replies to — 


THE ROYAL BANK OF CANADA 
Advertising Department, Head Office, Montreal, Que. 


SELECT COMPANY 


By the simple act of becoming a client of this 
otganization, you join the Select Company of 
that important cross section of the business life 
of Canada whose FIRE HAZARDS are being 
reduced and controlled through the medium 
of our Fire Prevention Inspection Service. 


As exclusive brokers for the Assured, we 
provide this valuable service free. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


606 Cathcart St. 
MONTREAL, Quebec 


Have You Heard About 
Confederation Life 
- Four-Fold Life Insurance Protection? 


It is the most complete Life Insurance 
tection to be in one policy. 
 Four-Fold Protection consists of — 


() A monthly Poo or Pod 
ts i 
aes 


@aA ne income for your de- 
doubled if you meet 
with moniomel death. ‘ 


(3) A monthly income for yo 
the event Total Dispbuticy 
through or accident. 


h 
: Snes ap Sacainin Je Pome 


This Four-Fold Protection is the most 
modern form of Life Insurance pro- | 
tection. Ask your local Confederation 
Life representative to explain it fully, 


or write for further particulars. 
BEFORE YOU INSURE, CONSULT 


Confederation Life 


Association 


of all three. Canada has 3.3 per- 
sons per square mile; Java has 
800. While Canada is now help- 
ing to feed the world, experts 
believe the only possible ultimate 
answer is world population con- 
trol. One may well question the 
successful application of any such 
control in many of the presently 
thickly populated areas — such 
as Java, China or India; but even 
if and when such control should 
prove practical, Canada should 
actually gain in population 
through immigration and thus 
greatly expand our insurance 
field, 


244% Interest Rate Adopted 

In 1947, the Mutual Life chang- 
ed its assumed interest earnings 
rate from 3% to 2%%. 


Factors affecting the company’s 
decision (“even in advance of 
similar action by other com- 
panies”) was the recent large 
volume of new business. In two 
years, 1946 and 1947, insurance 
in force with the company gained 
21%. -While the prime motive in 
adopting the 24% basis was se- 
curity, to have continued the 3% 
assumed interest earnings rate 
would have narrowed too greatly, 
prospects of earnings from inter- 
est on new contracts. 

Adoption of new premium rates 
with a lower assumed interest 
rate is thus an outstanding event. 
It has no effect on policies pre- 
viously in force nor the future 
aggregate net cost of life insur- 
ance to new members, because 
through dividends, this depends 
on the actual experience in mor- 
tality, interest earnings and other 
elements of operation. 


Small Upturn Seen 


Interest rates have been de- 
clining for 18 years. Future 
course is uncertain because gov- 
ernments have been exercising 
control over interest rates and 
many other unpredictable fac- 
tors influence them, Late in 1947 
yields improved slightly. For ex- 
ample, the average yield on the 
company’s bond purchases in the 
first five months of 1948 was 
2.82% compared with 2.68% in 
the same period of 1947, an in- 
crease of only 0.14%. 


Even if the trend is higher in 
the next few years, it is unlikely 
the over-all investment return of 
life companies will rise as rapidly- 
as it declined. The only warrant- 
ed assumption is that if interest 
margins don’t decrease they will 
not likely increase much in the 
near future. 


Group Insurance 


Another important develop- 
ment is the expansion of group 
insurance, particularly as regards 
small employers wanting to ob- 
tain for their employees, the same 
group welfare benefits as are 
available for large concerns and 


Here Are Major Factors Affecting Role 


Of Life Insurance in Canada’s Future 


to groups where a distinct em- 
ployer-employee relationship does 
not exist. 


There is no violation of the ori- 
ginal principles of group life 
insurance in extending the ben- 
efits to the employees of small 
firms associated in a common in- 
dustry or business as “employer- 
association” groups, where maxi- 
mum amounts of insurance grant- 
ed employees are reasonable and 
a minimum average number of 
employees is required from each 
of the individual firms. 


Members of Associations 

Experience with group insur- 
ance on members of associations 
has not proved practical, In the 
earlier policies, each individual 
member was expected to pay the 
average premium applicable to 
the entire group. The arrange- 
ment was not attractive to young- 
er members and the better risks 
who withdrew with the result 
that the cost to those remaining 
became prohibitive. 


Not a Complete Program 

Group insurance cover should 
be made available as widely as 
possible but can never provide a 
complete insurance program, 
Amount of group insurance avail- 
able to an employee should be 
limited to some moderate sum 
such as one year’s salary, Other- 
wise there is a tendency to rely 
too much on term insurance, 


which will expire with the em- |’ 


ployment and there is not the 
incentive to carry an adequate 
amount of ordinary permanent 
insurance. There is also disap- 
pointment when group insurance 
is not continued on retired em- 
ployees. But if insurance were 
continued on retired employees, 
the average premium per $1,000 
of insurance would eventually be 
at least twice that applicable to 
a normal group of active em- 
ployees and the cost of group 
cover with many firms be pro- 
hibitive except in prosperous 
conditions. 

Canadian group actuaries gen- 
erally feel that permanent insur- 
ance needs of the individual 
should be taken care of by ordin- 
ary insurance, not group insur- 
ance, Group insurance provides 
protection in case of premature 
death during the active earning 
period and the individual should 
carry enough ordinary insurance 
to meet his post-retirement needs. 

Group permanent insurance has 
been proposed where permanent 
plans instead of term insurance 
are used so that on retirement, 
if the permanent plan is not re- 
tained for the full face value, a 
paid-up value may be taken. But 
this plan has not proved popular 
partly because of the higher pre- 
miums required, partly because 
of the view that such plans would 
encroach unduly on the under- 


the expansion of group life plans writers field. 


Life Insurance in Nfld. 
Exceeds $107 Millions 


A summary of returns of life in- 
surance companies on _ business 
transacted in Newfoundland for 
1947 just issued by the Assessor 
of Taxes for Newfoundland, shows 
that 4,455 policies were issued, 
valued at $13,789,673. Total number 
of policies now in force is 46,654 
valued at $107,901,565. 

The insurance companjes, chief- 
ly Canadian, paid out $5,157,190 to 
Newfoundland policyholders dur- 
ing the year, almost $1 million less 
than in 1946. 

Value of premiums paid by New- 
foundland policy holders was $3,- 
173,820, just over $300,000 more 
than in the previous year. 

Life insurance companies op- 
erating here, paid $85,307 in taxes 
and loaned policy holders $1,323,- 
227, about $120,000 more than last 
year, 


COMPANY 
REPORTS 


EAGLE STAR INSURANCE CO. 
reports increased premiums and 
resources for 1947. Loss ratio for 
both the fire and automobile de- 
partments, was higher than in 
1946, but losses were offset by profit 
in other departments. 

Total resources at the year end 
were $165.6 millions, an increase of 
$17.8 millions (all calculations at the 
rate of £1 equals $4.03.) 

Premiums in the fire department 
were $5.7 millions, loss _ ratio 
47.92% (42.43% in 1946), the higher 
losses reflecting the world-wide 
condition in this respect. Automo- 
bile premiums were $12.8 millions, 
up $2.2 millions, loss ratio 56.08% 
(46.50% in 1946), 

Loss ratios in other departments 
were marine .59.23% (62.88% in 
1946); employers liability 40.24% 
(53.03% in 1946), accident 43.05% 
(45.43% in 1946). 

.The Eagle Star group in Canada 
in 1947 wrote $1.4 millions prem- 
iums ($1 million in 1946) of 
which $1.2 millions was in fire 
insurance. The company does not 
write automobile or life insurance 
in Canada. Canadian business of the 
Eagle Star group is under the man- 
agement of J. H. Riddel. 


1946 
Premium Income $ 

Fire 756, 4,411,568 

Marine, etc. 323, 2,009,935 

Emp. Liab. 1,986,1 1,571,551 
Accident Dept. .. 470,776 
Motor & general . 10,679,089 
Total non-life .... 19,133,921 
Lite & Annu. Pr. 

Cons. for Ann’ies. 
Sink. fund prems. 
Consid. for Ann’‘ies. 

1,507,824 
44,285,678 
- 165,654,379 
Crevces 103,195,859 

+ 62,458,520 


11,107,526 
1,748,972 
281,620 


884,295 
33,156,333 
147,814,178 
90,588,774 
57,225,404 


Total ATES ‘ 
Life Dept. 
Gencral 


NEW FAULKENHAM MINES ad- 
vises that Primary Mines has agreed 
to purchase 50,000 shares at 15 cents 
and optioned 1,450,000 shares at 15 
cents to $1, all payable within 29 
months. By May 31 agreement, 
Howard Fisher received right to 
purchase the above shares at an 
increase of one cent per share. 
Authorized capital is 3.5 million 
shares; issued 1,000,007 shares; es- 
et 840,076 shares; filed Aug. 


Staff Changes 


The Royal Bank of Canada announces 
the following staff changes: 

C. ROBERTSON, head office to be 
wenn er, Maracaibo, Venezuela. 

ten FINDLATER, accountant, Monc- 

eae N.B., to be manager, Mountain Road, 
Moncton, N.B. 

B. S. PRITCHARD, Nassau, Bahamas, to 
be acting East End, Nassau, 
Bahamas 


bee cit sty PIGEON, to be accountant, Que- 
Cit 

eae “TRACY, to be accountant, Monc- 
ton 


N. ‘CALVERT, manager, Plenty, Sask., 
retires. 

G. A. OWEN, manager, 
N.B., to be manager, Halifax. 

W. F. FLEWELLING, manager, Dart- 
out, N.S., to be manager, Fredericton, 


manager, 


Fredericton, 


K. A. CLARKE, manager, North Sydney, 
N.S., to be manager, Dartmouth, N.S, 

E. P. FRASER, assistant manager, Stan- 
ley St., Montreal, to be manager, Windsor 
Hotel, ‘Montreal. 

J. GLENDINNING, accountant, 
Moose Jaw, to be manager, Plenty, Sask. 

J. L. ADAIR, accountant, Midland, Ont., 
to Fg manager, Cookstown, Ont. 

Ik SHAVER, accountant, Smiths 
Falls, Ont., to be manager, Almonte, Ont. 

J. J. M. LAMBERT, accountant, 
Quebec City, to be manager, Shawinigan 
Falls, Que. 

K. W. COLQUHOUN, to be accountant, 
eet Ont. 

A. ADAIR, Stanley St., Montreal, to 
be i accountant, Windsor Hotel,, Montreal. 
W. H. MUTCH, to be accountant, Mid- 
land, Ont. j 

W. S. SNOOK, supervisor's dept., Hali- 
fax, to be accountant, Middleton, N.S. 

G. T. GREGORY, Cookstown, retires. 

. 7 


The Bank of Nova Scotia announces 
the following staff changes: 
wi DUNN, to be manager, Squamish, 
'H. A. HANCOCK, to be manager, Port 
Hope, Ont 


H. W. SAINTHILL, 


to be manager, 
Perth, Ont. 


United States 
Fidelity & 
Guaranty 


34 King Street East 
TORONTO 


BANK OF CANADA 
Aug. 25, Aug. 18, 
1948 1948 
Liabilities 
Capital paid-up . 
Rest fund 
Notes in cire. ... 
Deposits: Dom. . 
Chart. banks . 


$ $ 
5,000,000 5,000,000 
10,050,367 10,050,367 
1,220,836,104 1,222,166,122 
107,937,658 124,516,183 
532,183,231 521,111,299 
83,256,309 88,324,090 
Total deposits .. 737,951,572 737,951,572 
Liabs. payable in 
sterling U.S.A. 
and for’n gold 

currencies: 
Deposits .... 108,591 


. 16,757,492 


108,591 
16,828,420 


Total liabs. ...... 1,976,129,752 1,992,105,072 
Assets 

Sterling & for'n 
exchange 

Other currencies 


All other liabs. 


108,591 
75,261 


183,852 
229,670 


108,591 
77,935 


186,526 
Subsid. coin .... 


247,811 

Investments: 
Dom. govt. shs. 1,154,255,553 1,168,103,544 
Oth, Dom. gov. 177,921,782 776,336,401 


Total invest. .... 1,932,177,335 1,944,439,945 

Ind. Dev. Bank. 
Total share cap. 
at cost 

Premises 

AIL other assets . 


25,000,000 
2,422,590 
16,116,306 


25,000,000 
2,422,313 
19,808,477 


1,976,129,752 1,992,105,072 


Life Insurance 


July Sales Off 


Sales of new ordinary life in- 
surance 
foundland in July totalled $93.8 
millions, a decrease of about 3.7% 
from the total for the shme 
month in 1947. 


Total sales for the year to date 
at $704.4 millions are about 2% 
below the total for the first seven 
months of 1947. 


The figures are for new ordin- 
ary insurance, exclusive of re- 
vivals, increases, annuities, etc. 
Comparative figures follow. ~ 


Sales of New Ordinary Life Insurance 
In Canada and Newfoundland 
Sales in July 
(000's of $) 


Total assets 


1947 
8,416 
5,980 
4,428 
5,624 


British Columbia ... 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick ...0.6 
Nova Scotia 

Prince Ec. 


39,307 
26,732 
2,786 
3,210 


93,809 


Sales by Months 
(000's of $) 


101,081 
704,469 1,203,378 


BELL TELEPHONE CO. OF 
CANADA has issued an additional 
1,571 shares under the terms of the 
employees’ stock plan, and a fur- 
ther 4,206 shares have been issued, 
providing for the issuing of rights 
to shareholders to purchase addi- 
tional shares at $140 a share. Issued 
capital is now 1,275,669 shares, 


in Canada and New-|} 





Paradis Opens Timber 
$750,000 for 150 Mi. 


MONTREAL — Paradis & Sons 
Ltd. has started development work 
to produce rail ties, building lum- 
ber and pulpwood on a northwest- 
ern Quebec property bought re- 
cently by Alfred H. Paradis of ¢he 
firm from Canadian Pacific Rail- 
way at about $750,000 


The tract is about 150 square 
miles of freehold timber lands on 
the Ottawa River watershed in 
Chabert, Beraud and Landanet 
townships. 

. 


Sept. 4, 1948 THE FINANCIAL POST 


To promote Trade 
The Bahk of New South Wales offers these 


services :— 


Introductions to im and exporters in 
AUSTRALIA and NEW ZEALAND. 


Credit information about residents of those 
countries, with whom you may to trade. 


Facilities for making payments to, or receiving payments from those 
countries. 


Arrangements for business visits to either or both countries, 
Your bank can put you in touch with the— 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Australia 


CANADIAN BANK NOTE COMPANY, um:ten 
STEEL PLATE ENGRAVERS and PRINTERS 


Offers Products of Highest Quality and Artistic Design 
to Governments, Financial Institutions and Corporations 


Bank Notes » 
Debentures ° 


Postage and Revenue Stamps . 
Stock Certificates 


—_ rt 


SECURITIES, ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE 
360 St. James Stree? West 


PERCY J. wood 


l Vice-President « j 


MONARCH KNITTING CO. has | 


purchased for cancellation an addi- 
tional 15 4%% preference shares, 
reducing number outstanding to 
4,851, 


PUT IT IN WRITING 
BY 


Speedy 
Accurate 
Versatile 
Economical 


CANADIAN 
NATIONAL 


STOCK EXCHANGES 
— 4 
HEAD OFFICE — OTTAWA 
224 Wellington Street 
——— to 


PHILIP B. TOLLER 
President 


M. COOLICAN 
Secretary 


TORONTO OFFice 7 
25 King Street West 7] 


FREDERICK EB. LAVIS 
Manager of Sales 


LOUIS R: DESMARTEAUX 
Becomes President of 


‘North American Life Club 


North American Life Assurance Company is pleased to announce 
that Louis R. Desmarteaux of London, Ontario, led all company 
representatives in sales and maintenance of business in the 
production year recently concluded. In recognition of his 
standing for the year, Mr. Desmarteaux had been appointed 
President of the 1948-49 Production Club for leading salesmen 
of the Company, in which he has earned membership each year 
since he joined the Company. 


‘At the same time, Mr. Desmarteaux received the 1948 National 
Quality Award, granted by the Life Underwriters Association 
of Canada to member life underwriters who attain a high 
standard of life underwriting practice. 


WELDS YOUR BRANCH FACTORIES, WAREHOUSES 
AND DEPARTMENTS INTO A SINGLE UNIT 


Whether your communications extend across the continent or acréss the street; 
P.W. Teletype gives you instantaneous delivery of your printed message or order. 
.P.W. Teletype eliminates those important unrecorded business conversations ; ; ; gives 
you a permanent accurate record. P.W. Teletype enables you to transmit tabulated 

data and reports. Multiple copies may be printed at distant points while 
single or even partial copies are being printed at others. To give you 
reliable nation-wide service, the combined facilities of Canadian National 
and Canadian Pacific Telegraphs are at your command, 
You'd be surprised at the economy. 


P.W. Teletype machines are only slightly larger than an office typewriter: 


Any typist can operate them. 


Ask your local telegraph office far full details. 


Private Wi 343 


ZZ 


CANADIAN 
PACIFIC 
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Do. 8% pref. 150 150 | Economic Inv. .. 2. Int. Nickel pref. . 47° Nor. Trusts 60> ce a ee 
87 
13} 
243 
26 
38 
18 
20 
12} 
125 
7 


ah 
s 
So 
—) 

= 


Rbaeee 


Can. Ice Mach. A 133 
Can. Indust. pref. 170 
Can: Ingeroll R. .. 76 
Can. Int. 1. 4 


BF 


BS ps bo BS 


seBS: 8 Szsss: 


i 


¥ 
Hf 
BBs: 
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Can. Silk 24) Federal Fire 2.00+-+.25 .. | Invest. Found. .. ¢.35 .. | Ogilvie Flour pf. 7. .. | Tip Top Can. A 
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Circle Bar Knit... .. 10 Do. pref. ....00 8 ‘ . : Reitman’s 5% pf. 
Do. A ey 18}| Great West Life .. ne cme ed Reliance Grain .,. 
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st ** -. | Hamilton Cot. .. Mod. Tool °° Saquenay Pr. P. 
1.00 +203 me * d i Hayes Steel Monarch Knit pref. St. Law. Flour .. 
ianese $1.00 . Hendershot Pap. . 14 Pee cccee 4.50 ‘ Do. pref. .... x 
a 3. ee . , = ss es Benes 95 a = Montreal Gut. z 53 -~ +Paid or payable in 1948. N.Y. funds.} Pacific East seb +tPaid or payrbie 

“* 7 * T * oe ee ° . ° jo ee . ° 2 xes. 
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Chart. Trust ..... 5.00 145 | Gord Mackay A . 
Chatco Steel .... .50 2 13 | Gould Pumps ... 
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Oil Selections 
Petrol Oil 
Richfield 
een. es d ; Richland ..... 
» pref, ..cc.0 oe Mentor Exploration .. . e 60 | Royal Crest 
Westm’ter Pap. .80+-7.10 am Moshet= E.: La: 4ec0,20s 
Windsor Hotel .. ee New Bid’le. 
Wood, A. & J. P. N. Louvre . 
- 7,00+41.75 Newnorth Turner -V. 
York Knit. B N, a Norgold .... i 4 Vulcan 
Zellers 1.50 Normandy aes Vul. 
Do. 5% pref. .. 1.25 North. Empire .. ¢. a Wellington .. 
ePayable in 1949, {¢Extra. xOn arrears.| Omega seers 4 4 York Oils .... 
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% Due Bid Ask| % 
Grand Trunk Pacific Biy.: | Ontario: 
1054; 3 Jan. 1962 ., 998 °100)| 22 Nov. 1965/60, 
1044) 4 Jan. 1962 ., °1062 *1114 
103) Montreal Harbour Comm.: 
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Previncial Gevt. Bonds 

1013| Alberta: “o i 

1003) 3) June 1950/64. 1003 102/ 5 Dec. a] a 

101 3 June RE 104 1064 22 July 1967/2. 
1003 une . 

3001) 34 June 1980/71, 100) 103 eee ee 
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Weekly Indices 
U, S&S, Labor ...+0+- 160.2 169.0 


Dow Jones ceteccee 149.25 142.85 
POC eereeroe 1 1 17 .2 
Monthly Indices 
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Municipal Bonds 
Coup. Matur Bid Ask 


% 
Victoria ... 34 ‘5-66 100% 
Vancouver . 3 "67 9519 


« 3% *57-61 100% 

» 3% °49-59 100% 
Regina .... 3 2 95 
Moose Jaw 3-3% 99 
Winnipeg .. 2% Be 
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s Market Comment | 


What stocks and 


bonds are doing 


and what prominent observers say 


. Chief . market interest this 
week centred around rejuvena- 
tion in the gold market. Hun- 
dreds of sidelined traders jump- 
ed into the market again, and in 
two days the Toronto Stock Ex- 
change gold index had risen 5 
points, 

Thousands of speculators just 
awaiting a developmenf like 


oe this, shied off from new commit- 
; ments. 


“It’s too soon,” or “Just 
a flash in the pan” were main 


043; comments. Many mining officials’ 
Hi ergs eens ant a 


were of the opinion that the move 
was a little premature. Govern- 
ment bonus payments and some 


isei| easing here and there in mining 


costs are the only optimistic 
factors at the moment, these 
officials contend and insist these 
factors won’t be enough by them- 
selves, to inspire a sustained buy- 
ing campaign at this time. Cana- 
dian currency devaluation would 
have to be more than the former 
107, to have a material effect, 
they say. In the long run, the 
only development which will 
make for a boom in the industry 
is an upward revaluation in the 
price of gold, they maintain. 
Many earnings reports, however, 
should show a moderate improve- 
ment from here on, they add. 


EWART R. ANGUS, Angus & | 
Co. (Toronto). 


Although statistically we are 
apparently in a bull market, it 
does not seem likely that. any 
sharp uptrend in share prices 
may be expected until the cur- 
rently prevailing international 
situation becomes less uncertain. 

At present the market in gen- 
eral seems to be dominated bya 
fear psychosis and until the for- 
eign picture clarifies to a point 
where there is more confidence 
that world peace can be achieved 
on a reasonably sound basis, it 
is difficult to expect that the mar- 
ket will evaluate stocks at the 
levels to which current business 
activities, earnings and dividends 
would entitle them. On the other 
hand, many of the depressive 
factors, such as fear of war in 
Europe, are actually in all. pro- 
bability remote or at most un- 
likely to occur in the near future. 
The present basic factors of busi- 
ness generally, i.e., high earnings 
and dividends, despite equally 
high taxes, are likely to continue 
for some time. Thus, we are of 
the opinion that the fundamental 
principals underlying the mar- 
ket. must eventually indicate a 


108.) |higher price range as soon as 


‘continued to move 


current fears are alleviated «and 
gome degree of confidence is 
restored. 


BURNETT & CO. (Montreal). 
Stock markets during the past 
week have for the most part 
sideways, 
with negligible volume. It would 


‘37| appear ‘that investors and traders 


74.92| from bad to fair. 


have become pretty well inocu- 
lated against the international 
news, which continues to range 
Accordingly, 
it seems likely that barring a 
complete breakdown in _ inter- 
national relations, prices will be 


35| supported close to present levels. 
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Investment Trusts 
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Company Meetings 3 


Place 
Montrea) 
Sept. 24*—Beauharnois L. & P. Montreal 


‘ 


On the other hand, there is 
nothing in view for the immediate 
future which would indicate 
higher prices, although if an un- 
expected piece of good news 
should eventuate on the foreign 
situation, a sharp advance in 
New York would be most likely, 
with its customary favorable 
effects on Canadian markets. 


Record of Financing 


Gales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corperations and Foreign Securities 


MUNICIPAL 


City of Welland, Ont.—3% debentures, 
due Aug. 1, 1949-58, $137,000, issued Aug. 
18, 1948. Sold at $100.128 and accrued in- 
terest, cost basis 2.97% to Imperial Bank 
of Canada and Anderson & Co. 

City of Sherbrooke, Que.—2%%, 3% and 
3%%, 1 to 25 year debentures, $975,000, 
issued Aug. 17, 1948. Sold at $95.70 and 
accrued interest, cost basis 3.45% to Mead 

Co. Ltd.; Anderson & Co. and Cochran, 

urray & Co, Ltd. 

Township ef Saltfleet, Ont. — 3% and 
3%% debentures, due Dec, 15, 1949-58-68, 
$253,915, issued July, 1948, Bought pri- 
vately by J. L. Graham & Co. Ltd. 

Tewn ef Brockville, Ont.—3% deben- 
tures, due Sept. 1, 1949-53, $15,000, issued 

ug. 12, 1948, Sold at $100.95 to Burns 

ros, & Denton Ltd. 


Town ef Little Current, Ont. — 354% 
debentures, due Ase ey ety $125,000, 
issued Aug. 14, 1948. Id at $100.27 to 
Mills, Spence & Co., Ltd. 

Town of Woodstock, N.B.—3%% deben- 
tures, due Aug. 1, 1963, $50,000, issued 


a's. 15, 1948. Sold at $98.63 to Winslow 
a inslow Ltd. and F. J. Brennan & Co. 


Town of Béloeil, Que —3% debentures, 
due Sept. 1, 1949-65, $70,000, issued Aug. 
16, 1948. Sold at $97.37 to Rene-T. Leclerc 


Cc 
Scheol Commission of Brebeuf, Que.— 
342% debentures, due June 1, 
$46,000, issued July 16, 1948. 


Guaranteed by Province of B. C,.)—3'2% | going 


debentures, due Sept. 1, 1949-68, $70,000, 
issued Aug. 20, 1948; Sold at $101.23 to 
Nesbitt, omson & Co, Ltd. and Royal 

Bank of Canada. 
Village of Brussels, Ont.—3'2% deben- 
tures, due Sept. 1, 1949-68, $128,000, issued 
. Sold at $100.27 to J. L. 


Alberta—444% and 412% debentures, due 
Aug. 1, 1049-68, $125,000, issued Aug. 20, 
1948. 1949-58 offered at $100.72, 1959-68 
offered at $100.80, 1949-68 offered at $101.14 
by Jas. Richardson 8. 

Schoel Commission of Filiatrault, Que,— 
3% and 342% debentures, due June 1, 1949- 
53-63. apg —— Aug. 20, 1948. Sold 

a i 

Scheol Commission of Grosses-Roches, 
ae re and 342% debentures, due Aug. 
1, 1949-51-63, $386,000, issued Aug. 20, 1948. 
Sold privately at $97. 


privatel 


In default of such an event, 
thete is a good probability that 
the averages will follow the 
pattern of 1946 and 1947, in both 
of which years the August down- 
trend was not reversed until late 
in September. 

Most reports indicate that a 
general recession of commodity 
prices is not likely at least until 
1949; and there are many -who 
feel that such a recession may 
well be in the form of a gradual 
readjustment, rather than a sharp 
break or “bust.” Employment 
figures continue good, and there 
is still considerable buying power. 

We think that investors should 
survey their holdings carefully, 
with a view of disposing of un- 
seasoned or unduly speculative 
securities; but good selected 
stocks may be held or even added 
to. at the present time, provided 
adequate cash reserves.are main- 
tained. Many of the _ highest 
grade stocks are cheap, on the 
basis of earnings and book 
values. Expansion and renova- 
tion programs, which many com- 
panies have been financing out of 
earnings, are well on the way 
to completion, indicating that 
some further dividend increases 
are not unlikely. 


* * * 


F. COULTER DEACON, F. H. 
Deacon & Co. (Toronto). 
Though international news may | 

continue unsettling, and though 

labor problems, unstable prices, 
etc., make operating conditions 
for business troublesome, there 
would appear to be little reason 
to anticipate a marked drop in 
corporation profits in the near 
future. Inventory profits have 
inflated the earnings of a number 
of companies, but surely current 
security prices over-discount this 
fact when, as at present, many 
are selling at as low as three 
times annual earnings. Either net 
income should drop sharply to 
fit current stock prices, or stock 
prices must rise materially to 
match current and prospective 
earnings and dividends. Any 
general revaluation of world 
currencies, which may be nearer 
than most people anticipate, 
could establish a sounder hase on 
which to revive world trade and, 
incidentally, rejuvenate Canada’s 
gold industry. Having in mind 
the many problems and uncer- 
tainties facing us today, the writ- 
er is convinced that the stagnant 
markets of the past several weeks 
will not continue indefinitely and 
that the long-term trend will be 
upward. The purchase of care- 
fully selected sound securities is 
recommended at the market. . 
+ * * 


BARRON’S: THE TRADER 
(New York). 


Best banking opinion is that 
the recent moves to tighten 
credit will prove of little effect 
on business. A 2% borrowing 
rate will hardJy discourage im- | 
portant borrowers. And the new | 
credit rules, which are far more 
liberal than Regulation “W” 
during the war, are not likely 
materially to check consumer 
buying. As yet there is no dis- 
position to risk, through mone 
controls, converting a boom into 
a depression. 


New Highs & Lows 


During the week ended Aug, 28, 
eight new highs were recorded 
among the general stocks on Cana- 
dian Stock Exchanges and 15 new 
lows. In the mining group there 
were six new highs and 15 new 
lows; one new high and no new 
lows among the western oils. 


GENERAL 
New Highs—1048 


Assoc. Tel. pfd. MacMillan Ex. B 
Claude Neon pf. Maple Leaf Milling 
Com. Alcohol Ottawa Elec. Rly. 
Easy Washing Sarnia Bridge 


New Lows—1948 


Anglo Can. Tel. pf. Gord. Mackay B 
Beatty Bros. Ind. Accept. new 
Burnett Ltd. Ogilvie Flour 
Burrard D.D. A St. Law. Pap. ist p 
Can. Perm. Mtge. Standard Clay 
Cub Aircraft Willson Stat. pf, 
Dom. Electro- J. C. Wilson 
D'nell & Mudge A 


MINING 
New Highs—1948 


Minto 
New Calumet 
Wpsg. R. Tin 


New Lows—10948 


Kirk. Lake - 
Larder U 
Lexindin 
Privateer 
Salmon G. 
Thompson 
Vinray 


Golconda 
Kootenay B. 
Lebel Oro 


Anglo-Rou. 


OILs 
New Highs—1048 
Cent. Ledtic 


250 New Rental Houses 
Cut Edmonton Shortage 


From Our Own Correspondent 
EDMONTON — Basements are 
in here for 250 low-rent 
houses under a $1.6 millions con- 
tract recently awarded Bennet & 
White Construction by Ottawa's 
Central Mortgage & Housing Corp. 
under the big Dominion-Municipal 
subsidized house-building program. 


$20,000, issued Aug. 20, 1948. Sold pri- 
vately at $100. 
CORPORATE 

Dominion Textile—3'2°, 15-year bonds, 
$1,500,000, issued Aug. 20, 1948. Sold to 
Bank of Montreal; Collier, Norris & Quin- 
lan and McTaggart, Hannaford, Birks & 
Gordon. 

La Cie de Pierre de Taille Martineau— 
4% and 412% first mortgage bonds, due 
June 1, 1949-58-63, $575,000, dated June 1, 


' 


Weekly Range—Montreal Stocks 


Utilities 


_ Trading Volume 


Millions of Shares 


i948 


News of Advertising 


The James Fisher Co, Ltd. 
(Toronto and Montreal) directs 
advertising aimed as developing 
Canadian market for Smiths 
English Clocks Ltd. With 17 
factories in various countries, 
products range from low-priced 
mechanical alarms, . through 
electric clocks, mantel and chime 
models, up to large tower clocks. 
A Canadian factory, S. Smith & 
Sons (Canada) Ltd., is now locat- 
ed in Ottawa. Canadian sales 
directors are George Chillas & 
Son Reg’d, Montreal. Direct and 
trade paper advertising has al- 
ready been used to obtain dis- 
tribution which is now fairly 
complete from coast to coast. 
Consumer advertising is making 
its appearance in leading news- 
papers. Current ads, 4% inches 
by two columns, feature the 
Smith Alarm. Advertising of 
other models will be released as 
production warrants, Popular- 
priced watches will eventually be 
introduced to Canada. A house 
organ, known as Smith Times, 
freely illustrated and printed on 
coated stock, is periodically mail- 
ed to dealers; it not only concerns 
Smiths Clocks but also develop- 
ments in the horological trade at 


large. 
e * ° 


The F. H. Hayhurst Co. Ltd. 
(Toronto and Montreal) named 
advertising counsel for Mercury 
Mills Ltd. of Hamilton, Ont. 
Appointment is effective January 
1, Creative plan for 1949 adver- 
tising will commence immediate- 
ly. Mercury Mills manufacture 
men’s, women’s and children 
underwear (spring and _ fall 


weights); lingerie, men’s half|’ 


hose and anklets; full-fashioned 
hosiery; children’s and _ boy’s 
hose, anklets; Dr. Denton Sleep- 
ers; and “P.K.” mothproof knit- 
ting yarns. 

+ + 

Cockfield, Brown & Co. Ltd. 
(Vancouver) appointed to handle 
Canadian advertising for The 
British Commonwealth Pacific 
Airlines of Sydney, Australia. 
Owned jointly by the Australian, 
British, and New Zealand Gov- 
ernments, it is the only British 
airline presently flying the Paci- 
fic route—Vancouver to Sydney, 
via San Francisco Honolulu, Can- 
ton Island, and Fiji. 

. s. ¢ * 

Harold F. Stanfield Ltd. (Van- 
couver) appointed to handle ad- 
vertising for Bingham & Hobbs 
Equipment Co. Ltd. of Vancouver. 
This company is B. C. distributor 
for Reo trucks and buses, Green- 
ing wire rope, Mail*power saws 
and power tools, P. & H. shovels, 
truck cranes and hoists, Indian 
fire pumps and flame throwers. 
It specializes in servicing logging, 
trucking, contracting and allied 
industries in B. C. Ads are ap- 
pearing in daily. and weekly 
newspapers and in selected trade 
publications. Direct mail cam- 
paign features various products. 

s * * 


Vickers & Benson Ltd. (Mont- 
real) directs advertising for Can- 
ada Starch Co. Ltd. Selected 
list of daily newspapers will 
carry a schedule this fall for 
Crown Brand Corn Syrup. ‘“Bos- 
ton Blackie,” a half-hour radio 
program, will again be heard 


over 33 Canadian radio stations. 
» * ~ 


Harry F. Stanfield Ltd. (Van- 
couver) appointed to handle 
advertising program of Queen 
Charlotte Airlines Ltd. of Van- 
couver, formed in May, 1946, for 
rapid coastal transport and sup- 


Edmonton Sanatorium 
Foundation Going In 


Edmonton “sidewalk superinten- 
dents” are busy watching founda- 


ply service to logging camps and 
mines. Ads are appearing in 
daily and weekly newspapers 
covering B. C. coast and Van- 
couver Island. 


° x . 


O’Brien Advertising Ltd (Van- 
couver) directs advertising for 
Fred Deeley Ltd. of Vancouver, 
said to be Canada’s oldest dis- 
tributor of British Austin cars. 
Using consistent newspaper 
advertising, plus frequent radio 
spots and direct mail. 


COMPANY 
REPORTS 


To assist readers in appraising ané 
comparing company financial state- 
ments, The Financial Post has s uni- 
form method of presenting corporation 
accounts, Variations from the come 
— published reports are foot- 
noted. 


CANADIAN WIREBOUND 
BOXES net profit for the year 
ended April 30, 1948, was up 27%. 
Sales reached a new high. Capital 
expenditure for plant and equip- 
ment were $111,625, and the first 
mortgage payable of approximately 
$60,000 was retired. 

To obtain additional working 
capital, the company issued $1 mil- 
lion debentures secured by a trust 
deed constituting a first floating 
charge on company property and 
assets, 

INCOME ACCOUNT 
Years Ended Apr. 30: 1948 
Net earnings ..+..;. 
Less: Deprec. cevesss 
Inc. tax res, .. 
Net profit - 
Less: Appropriations: 

a surp, acct, .. 

Cl. A divs. ..ccoce ° 

Cl. B divds. ......06 fi 
Surplus for year 128,24 


1 4 
Earnings per Share and Dividend Record: 
Class At e $6.68 $5.27 
Class Att eeeeeeese 3.96 3.17 
eeeeeeeereee 1,50 1,50 4-1.25° 
*eeeeeeree 3.46 2.67 


*tBefore (ttafter) participation, 
*Eliminating arrears. ’ 


CONDENSED CONS. BALANCE SHEET 
80: 1948 1947 


As at Apr. ae 
Cash atece $198,403 
Guar, inv. cert. esse 400,000 
Accts., etc., TEC. essse 
Inventories eee 

Total curr, assets .. 2 
Prep. exp,.§ 
Misc. assetss ...ccseee 
Fixed assets eeeeeaces 

Total assets .....0 
Bank advances .... 
Debent. due ..... 
Other curr. Hab, ...0. 

Total curr. Mab. .... 
Funded debt erereeees 
Fixed asset adj.e .... 
Mtges. payable ....«. 
Capital stock ...s60 
Special surplus ... 
Earned surplust .,.+. 602,860 

alncl. ref, EPT 129,710 

tIncl. ref. EPT ... 145, 

eExcess of appraisal values 
values of fixed assets, less patents, leases, 
etc., written off. 

‘Incl. in current assets in co’s. report. 
Working capital ..... 1,619,889 378,076 


CHATCO STEEL PRODUCTS 
LTD. net profit was down 44.4% in 
fiscal year ended March 31, 1948. Net 
profit figure included‘ earnings of 
Chatco for 12 months and of its 
wholly-owned subsidiary, Canadian 
Top & Body Corp., for 15 months. 

Fire destroyed No, 2 plant at Chat- 
ham, Ont, in January, 1947; new 
space was provided by purchase of 
Canadian Top & Body at Tilbury and 
by major plant conversion of No. 3 
building at Tilbury. New products 
were introduced, including an air 
conditioner, a new line of truck bod- 
ies and a multipurpose forced air 
furnace, 

During the 1947-48 period, the 
company encountered greater diffi- 
culties than ever before in its 35 
years of operation; but these were 
successfully overcome with most 
gratifying results, president H. 5S. 
Shannon stated. 

CONS. INCOME ACCOUNT? 
Years Ended Mar. 31: 1948 1 
Net earnings 
Less: Deprec. «esses 
Bond interest sees 


48,185 
38,573 
Income taxe® «seess 83,5 166,811 
Net profit ° 
Less: Pref. divds. .... 
Surplus for year .,... 809 197,200 
tIncluding earnings of Chatco for year 
ended Mar, 31, and of Canadian Top & 
Body for 15 mos. ended Mar. 31. 
Earnings per Share and Dividend Record: 
= $2.75 $4.94 
‘a 


None paid. 
CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: * 1948 1847 
Cash & mkt. sec. ..+0 
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J. BRADLEY STREIT & CO. 
Members The Torontd Stock Exchange 
$30 BAY ST. WA, 4831 TORONTO 


J. E. GRASETT & CO. 


Members The Toronto Stockh Exchange 
244 BAY STREET, TORONTO WA. 478! 


é ‘ 


BRANCH 
$030 DUNDAS ST. W. (opposite High Park Ave.) i ju. 1167 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


SAVARD & HART 


meamsees 
BONTREAL STOCK EXCHANGE 
BONTREARG CURB BARKST 


. SAVARD, HODGSON 


& CO. INC. ; 


MemMeee 
THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA 


MONTREAL 
QUEBEC ¢ THREE RIVERS + SHERBROOKE © ST. JONG, P.G. 


Established 1888 
G, TOWER FERGUSSON & CO. 


(MEMBERS TORONTO STOCK EXCHANGE) 
Investments 


NEIL C, FERGUSSON 
G. ROSS WINCHESTER H. A. SOMERVILLE 


25 MELINDA ST., TORONTO ADELAIDE 7081 


—- 


Osler & Hammond 
STOCK BROKERS & FINANCIAL AGENTS 


Established 1867 
MEMBERS 
TORONTO STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE 
The Investment Dealers Association of Canada 
e 


We are pleased to announce that we now have direct 
‘wire connections with W. G. Thomson & Co., Chatham 
and Windsor, Ont. 

° 
Private wire connections to 
Kitchener, Galt, Cha » Windsor, Western Canada, 
Montreal and New York 
Head Office: 


21 JORDAN STREET, TORONTO 1, CANADA 
Elgin 1335 “ 


47 King St. West 
Kitchener, Ont. 


6 Ainslie St. South 
Galt, Ont. 


NATHAN M. PIVNICK, B.A. 
Barrister, Solicitor & Notary 


formerly associated with 


HERMAN, PIVNICK & MOSES 


Announces the Opening of His Office 
For the General Practice of Law 


at 413-4 Ryrie Building 
229 Yonge St. (at Shuter) 
Toronto, Canada 


Ist September 1948 Tel.—Elgin 1357-8 


ROYAL SECURITIES 
CORPORATION LIMITED 


Established 1903 


Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


| sdddeeddaeaes 


Scheel Commission of Hudson, Que.-- 
3% debentures, due May 15, 
$26,000, yee Aug. 20, 1048. 
vately at $99.25. 

School Commigsion of Paspebiac, Que. | 
—3% debentures, due July 1, 1949-55, | 


1948, Offered at $100 and accrued interest| tion go in for the new 250-bed $1.5 
1949-50, | by Credit Interprovincial Lid. , million tuberculosis sanatorium on 
Sold pri-| PREFERRED STOCKS | the University of Alberta Campus 
Mailman Corporation—12,500 shares, 5°¢) for the provincial public health 


cumulalive redeemable sinking fund pre-| , ‘ +1 a 
l ferred stock (par value $100). Sold to| and works departments. The build 


| Bank loan, ete. 
| Accts., tax, ete, 
Pay. re pur. of subsid. 
Bond int. 
Total curr. Habs. .,. 


Corporation Bonds (cont.) 


United Steel ..@ ‘60 88 100 
Untd. Grain Gr. 4 °'63 98 101 


igdq Eddsddd sdsdsissssseess 


ee Ss 


+*Western Grain 5 ‘63 


74 


32g 
BLleRE 


77 
York Kt. Mills 21 7] 9 93 
Payable in Canada or U. K. 
*Payable in Cane 
tPayable in Can., U. S., or U 
*Payable in United States, 
4Payable in Canada aly. 


#33 


. 
. 

o 
& 
3 


oe 


or United States. 
. K. 


$70,000, issued Aug. 20, 1948.. Sold pri- 
vately at .50. 

Parish of Ste.-Flore, Que.—3°) and 312°: 
debentures, due June 1, 1949-58-63, $100,000, 
see Aug. 20, 1948. Sold privately at 


Achos) Commission of St. Isidore, Que.-- 
debentures, duejJuly 15, 1940-56, 


Greenshield & Co. Inc. and L. G. Beau-| ing, of steel and brick, concrete and 


bien & Co, Ltd, 
COMMON STOCKS 
Mailman Corporation — 662,500 shares, 
common stock (no on value), Sold to 


Greenshields & Co, Inc. ang L, G. Beau- 
bien & Co. Ltd, 


clay tile has been designed by W. 
L. Somerville in association with 
Arthur M. Brydon, Toronto ar- 
chitects. Foundation contractor is 
Poole Construction Co, 


4% bonds 

Res. for depr. ... 

Capital stock 

Capital surplus 

Earned surplusa 836,880 
fIncl. in. current assets in co's, 
aIncl. ref. © eevee 180,447 

Werking capital, ,...0 610,738 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawe, Winnipeg, 
Calgary, Vancouver, Charlottetown, Hamilton, $t. John's, Nfld, 





RMA LNVESTMENTS 
Nickel, Copper & Lead 
stockpile Objectives Set 


Nickel, copper, lead, zine, 
asbestos and mica, are among the 
Canadian minerals for which the 
U, S. Munitions Board has an- 
nounced immediate purchase ob- 
jectives. In the July-September 
period, purchases for delivery be- 
fore June 30, 1949, are planned of 
the following: 

é Pounds 

15,000,000 

60,000,000 

32,000,000 

32,000,000 

6,000,000 

1,325,000 

300,000 


As the purchases are only those 
proposed for a four months’ 
period, it is possible that the 
annual rate of purchase might 
work out at three times the 


= |quantities mentioned above. The 


EVAPORATORS 


for the modernization 
of Canada’s Paper 
Industry 


One unit of a Swenson Multiple 
Effect Evaporator, illustrative of 
many evaporators, built by Toronto 
Iron Works and installed from coast 
to coast, in such leading paper mills 
as Brompton, ‘Consolidated, Long 
Lac, Pacific Mills and Sorg. 

Up-to-date engineering and manu- 
facturing facilities, backed by 40 
years of experience, have achieved 


leadership for T.I.W. in the design, 
production and field erection of 


IRON WORKS 


LIMITED 
DESIGNERS, FABRICATORS, ERECTORS 
TORONTO MONTREAL 


iG 


es oo“ BY 


United States is -working on a 
five-year program (The Financial 
Post, June 21, 1948) which calls 
for stockpiling of $3 billions of 
strategic materials. 

For some time, practically no 
purchases of strategic materials 
were made at all because the 
United: States Government did 
not wish to compete with private 
industry for available ‘supplies. 
Criticism of what was termed a 
\do-nothing policy became so 
istrong, however, that it was 
decided to embark on purchases 
even though many items, such as 
the base metals, were already in 
inadequate supply for peacetime 
requirements. 

The stockpile purchase objec- 
tives, of course, do not include 
anything for purchases for the 
current United States rearmament 
program. 

While weakness has. struck 
many eommodity markets in 
recent weeks, demand for base 
metals is continuing unabated. 
Plans of the U. S. Munitions 
Board to purchase 50,000 tons of 
copper, were termed “most* un- 
welcome news” in New York 
copper circles. : 

a 


Hydro Line Progresses 

Construction of the new Quebec 
Hydro-power.line to service min- 
ing camps of Northern Quebec is 
making good progress, will ap- 
parently be completed close to 
schedule. 

The section from Cadillac~ to 
Noranda (about 30-35 miles) has 
now been completed and good 
progress is reported on the north- 
erly section of 70 miles. The 
latter section will extend to the 
Normetal Mining Corp. operation 


LiFE 


M 
iy t{{/4I4 4 e 


<--="~ f\ PADBRESSIVE CANADIAN COMPANY 


as 


2 fe a AV F 
Sanadas MNS vee 
OV biked 


Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed’ lamb andi Mouton Fur. 


* DONNELL/2, MUDGE’ 


NEW TORONTO 
OISTRIGSUTOR<—FRED'K WHITLEY & CO. MONTREAL 


FLOORS 


METAL SURFACES 


i F ls section sik 


+, 
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and is to be completed before 
year end. 

The Quebec Hydro source will 
be of considerable importance to 
Normetal which is now expected 
to be able to continue capacity 
operations of about 775 tons daily. 
Other years when hydro-electric 
supply from a local supplier 
dropped off when water reserves 
gave out, Normetal has had to 
reduce its rate of. operations. 
Quebec Hydro power will not 
only permit capacity operations to 
continue, it is expected, but will | 
also permit complete elimination 
of high cost Diesel power. 

” * ” 


Senator Close to Goal 

With extra equipment installed 
to lift production from 300 to 600 
tons daily, Senator-Rouyn is grad- 
ually increasing output, expects to 
reach its 600-ton objective by the 
end of September. 

The mine has been prepared to 
meet the higher production rate 
during the past year. A substantial 
margin of operating profit is now 
expected. An operating loss of 
$4,336 was experienced in the 
period from Jan. 1 to July 14, 1948, 
but counting in “cost aid”, an 
operating profit was realized for 
the period, it is pointed out. 

A working profit of over $400,- 
000 a year is thought possible if 
operating costs can be kept below 
$4.20 a ton and if recovery is 
maintained at around $6.20 a ton. 
A further $200,000 a year is ex- 
pected from cost aid on the 
enlarged production basis. 

Large tonnage gold ore dis- 
closures have been secured off t 
new shaft on 2,025, 2,175 an 
2,325-ft. levels with a marked up- 
trend in average grade. 

a ~ 


Mining Corp. Shares 

Early this week, Toronto 
brokerage circles reported “off the 
market” enquiries*for shares of 
Mining Corp. of Canada at bids 
higher than quoted on the Toronto 
Stock Exchange. 

Identity of the buyers wasn’t 
revealed by The Financial Post’s 
informant, though the source was 
said to represent “sorhe very im- 
portant people.” 

The reason behind the offers 
was still a secret at press time. 
But there were quite a few 
guesses going around as to whe 
might be buying and why. 

* + * 


Financing at Low Ebb 

The low level to which mining 
finance has sunk is demonstrated 
by the current report on new 
financing issued by the Ontario 
Securities Commission. 

Two years ago, a release of the 
Securities Commission would 
probably have embraced a score 
of new financing deals, involving 
handsome sums of money in the 
aggregate. The latest release 
covers financing on only three 
companies. and three syndicates. 


Giant Mill Treats 240 Tons 
At Official Pouring Party 


From Our Own Correspondent 

EDMONTON — The pouring of 
the first gold brick from the Giant 
Yellowknife Mine Aug. 24 at Yel- 
lowknife brought to fruition 13 
years of staking, financing and 
development that has run into 
millions of dollars. 

Dr. Charles: Camsell, former 
Canadian deputy minister of 
mines and resources, officiated at 
the pouring ceremony before 
some 60 federal and Alberta 
officials, mining, oil and aviation 
executives, service representatives 
and Edmonton and Yellowknife 
businessmen. 


A. Ken Muir, Giant general 
manager, presented the gold brick 
to Mines and Resources Minister 
MacKinnon, who in turn pre- 
sented it to W. C. Ronson, Ottawa, 
master of the mint. 


MINING 
CONCENTRATES 


HEDLEY MONARCH GOLD 
MINES advises that Donald A. 
Cameron, Keremeos, B.C., is nego- 
tiating to lease its Keremeos prop- 
erty for one year. Mr. Cameron 
plans continuing program of de- 
velopment, shipping ore to the 
smelter and sinking a shaft on the 
Sweetener vein. Hedley Mascot is 
to receive 10% on all ore return- 
ing under $40 per ton and 15% on 
all ore returning over that figuré. 

” * ° 


MOZART GOLD MINES has re- 
ceived permission for,release of 
100,000: shares from estrow, effec- 
tive Sept. 3. There are still 800,000 
shares remaining in escrow. 

* * ~ 


Better Results 
At Chesterville 


Operating Profits Jump 
as Costs Lower and 
Grade Proves Higher 


Distinctly improved operating 
results are being experienced 
by Chesterville Mines in 1948. 
Costs have been reduced, grade of 
ore milled is higher, and the 
company is getting into a position 
to step its mill up from 860 to 
capacity of 1,000 tons daily, © 

Operating profit for the first 
half of $177,791 exceeds the $221,- 
829 for all 1947 after $50,000 of 
cost aid is added. Operating costs 
show a reduction from $3.29 to 
$3.09 a ton while average re- 
covery is.up to $4.24 a ton from 
$4.04 a ton 

Operating cost per ounce of 
gold shows a reduction from 
$28.54 to $25.52. 


Crosscut to Ore Zone 


Sinking of the main shaft for 
three new levels down to 2,835 ft. 
has been completed and crosscut- 
ting on these new levels is now 
in progress. There is a total of 
800 ft. to be traversed to reach 
the projected downward exten- 
sions of the ore bodies but these 
should be reached before year 
end, 

Further work on the 13th, 15th 
and 17th levels is strengthening 
the proved ore position of the 
mine to a substantial degree, it 
is stated. Proved and possible ore 
above the 17th level at the begin- 
ning of the year was estimated 
at 1,732,000 tons of 0.136 oz. 
($4.76) grade. Of this total, 758,- 
000 tons was contained in: the 
vertical block of 750 ft. between 
the 12 and 17th levels, Develop- 
ment advance in the current year 
with active stope preparation has 
indicated the estimates to be con- 
servative, both as to grade and 
tonnage. 

Exploration of the large favor- 
able area to the northeast may be 
undertaken by crosscutting to the 
northeast on the 20th level. 

The occurrence of the No. 23 
ore body on the 1,600, 1,900 and 
2,500-ft. levels of Kerr-Addison is 
stated to have important implica- 
tions for Chesterville. The struc- 
ture lies parallel and close to the 
main Kerr fault within a short 
distance of the boundry, Project- 
ed exploration from the crosscuts 
now being advanced on the 18th, 
19th and 20th levels will be of 
strong interest, it is reported. 


The companies are New Faulken- 
ham Mines, Republic Lead Mines 
and Slocan Rambler Mines (1947). 
The aggregate “firm” financing 
provided under the three deals 
made by companies didn’t quite 
reach the $10,000 mark. 

This week a moderate spurt in 
a number of junior gold stocks 
occurred, If this should be the 
beginning of the fall market 
recently predicted by brokers, it 
may be that the low point in new 


financing has been reached. 


At present, Giant Yellowknife 
is milling 240 tons a day. It is 
pouring bricks currently by 
means of milling, crushing and 
mercury amalgamation. Snare 
River power is coming in at the 
end of September. A roasting 
plant will begin operating in 
November. 

The whole plant will be. op- 
erating by Christmas and operat- 
ing rate stepped up to 300 tons a 
day by early 1949. Later it will 
go up to 500 tons, 

The mill is designed for 
eventual expansion to 1,000 tons 
daily capacity, 
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~ Anaconda 


CO-OPERATES WITH INDUSTRY 


Pass 


A typical draw- 
ing operation 


the 


operations, 


Ammunition! 


Ever since the introduction of breech 
loaded firearms in the latter part of 
the 19th century, copper alloys (mostly 
brass and bronze) have been univer- 


sally accepted as the 


most satisfactory 


materials for the manufacture of 
cartridge cases, bullet casings and 


primer components 
ammunition. 


for small arms 


This highly successful application of 
copper alloys results from their unique 


combination of two 


malleability and tensile strength— 


both of which, by 


relation to hardness and physical 


characteristics— 


reason of their 


structure, are readily controllable. This 


is typical of the way Anaconda Copper 
serves Canadian industry. 


Auafoyon 


SINCE 1922 HEADQUARTERS IN CANADA FOR COPPER AND BRASS 


CANADIAN MALARTIC GOLD 
MINES reports an operating profit, 
excluding government cost aid, 
of $28,078 in second 1948 quarter 
($46,529 in same 1947 quarter). The 
figures do not include allowance 
for depreciation. Gross bullion pro- 
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per 
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++» 30-30 cartridge 
cases passin 
through the secon 
of four drawing 


Brass heads for shot shells made from 
Anaconda Brass are trimmed.to uniform 
length before assembly with paper, 


THE FINANCIAL POST 


sommynss 


Anaconda Brass strip bein 
punch and die blocks for 
cupping of cartridge cases, 


COPPER & COPPER ALLOYS 


Main Office and Plant: 
New Toronto, Ontario 


duction was $301,995 from treat-, deferred delivery of electrical 
equipment for the rod mill instal- 
lation, 


ment of 85,595 tons of ore ($327,- 
894 from 87,043 tons). Operating 
profit was $7.095 above the first 
quarter. Completion of the mill 
expansion program has been de- 
layed until late September due to 


Glycols from Sarnia 


CONSOLIDATED DUQUESNE 
MINING CO. advises that by Aug. ' 000 shares within 120 days. 


ANACONDA AMERICAN BRASS LIMITED 


Montreal Office: 
939 Dominion Square Bldg; 


17 agreement Haut Mining & De- 
velopment Co. has underwritten 
25,000 shares at 59 cents a share, 
payable within 10 days and option- 
ed 300,000 shares at 59 cents, ex- 
ercisable within 90 days and 300,- 


to strengthen Canadian Industry! 


OW Chemical 


of Canada, Limited, is pleased to 


industry a number of essential chemicals of de 


quality. This new production is in addition to the 
Styron production which has been under way-at the 
Sarnia plastic plant for many months. 


REPUBLIC LEAD MINES says 
that Torny Financial Corp. agreed 
to purchase 30,000 shares at 10 cents 
and optioned one million shares at 
10 to 17% cents per share, Author- 

ae : : # | lized capital 3.5 million shares; is- 
: Se Reo secret : == | sued 1,396,505; escrowed 950,000; 


ery e: | filed Aug. 10. 
SURFACE é = ) Fee tiiel ote 


1, Con be diluted with 10 to 40 ports SLOCAN-RAMBLER MINES 

of water-—with exceptional results! (1947) advises that while Walter 
3 Removes dirt, old wax, polish, Maybank remains in the employ of 

stains. Restores the company or its B. C. subsidiary, 
he holds an option to purchase 30,- 
000 shares at 1242 cents, payable by 
Jan. 1, 1950. MacMillan Securities 
has optioned 100,000 shares at 20 to } 
50 cents, payable by July 15, 1949, | | 
Hoyt Metal Co. of Canada has op- 
tioned 1.3 million shares at 20 to 50 
cents and one million shares at $1, 
payable by July 15, 1951. 

* 


VIOLAMAC MINES has filed par- 
ticulars of sale to the public through 
any registered broker on 300,000 
shares at 10 cents on basis of 10% 
of any such sale going into treasury 
of the company. Authorized capital 
five million shares; issued 1,809,855; 
escrowed 930,000; filed Aug..13. 


announce that its new Glycol plant at Sarnia is now 
in production, making available to Canadian and foreign 


Now available: 


1, ETHYLENE DICHLORIDE, useful for: 


useful for: ee 

a) Plasticizers 
a) Solvents 8 Adhesives (glue) 
b) Oils, fats and waxes $3 Saft 


ety glass resins 
c) Textiles d) Alkoid resins and gums 
d) Lacquers 


e) Mixed solvents for special 
purposes 

f) Insecticide (peach tree 
borer) 


g) Wool (processing and 
cleaning) 


2. TRIETHYLENE GLYCOL, 


a) Plasticizers | 
b) Gas well dehydration 
c) Dye stuffs 

d) Humecant (glue) 

e) Humecant (tobacco) ... 
f) Synthetic resins _ 
&) Soap 


and 


* absolute money-Back gucrantee % 
If not completely satisfactory. 


Sea ° MY 2) of 
vane eee 
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ts 

ETHYLENE OXIDE; 

useful for: 

a) Insecticide (famigation) 

b) Intermediate in organic 
chemical synthesis; 


- DICHLOROETHYL ETHER, 
useful for: 
a) Wool textiles 


b) Intermediate chemical pro- 
cesses 


c) Selective solvents 


aD a 


CANADA'S FINEST 
CIGARETTE 





Gold Stocks Take Big Rebound Upward | 
|Both Now Nearing Completion|} 


Soviet Report Touches Off Optimism 


New York reports that Russia 
has suspended gold sales and is 
pushing gold production, this 
week brought the sharpest up- 
swing in Canadian gold stocks 
seen in many months. 


Board rooms were empty on 
Monday. By Tuesday evening, 
however, they had their old-time 
crowds as word got around that 
golds were on the move again. 
Much of the buying proved pro- 
fessional in character. But brok- 
ers voiced optimism that buying 
would spread out, with a wider 
public participation. 

A. N. Y. newspaper report of 
“feverish day-and-night activity 
in Soviet gold fields” got the 
credit for touching off the buying 
wave. : 

Market authorities who have 
been predicting an upswing in 
gold stocks (The Financial Post, 
Aug. 28), advance more reasons 
why a gold market should de- 
velop just now, than merely the 
Russian development. 

They recall that the bear maz- 
ket in gold stocks has now per- 
sisted for two years and a half; 
and they suggest that a technical 
corrective movement from recent 
lows is long overdue. 


Turn In Costs Here 


Another argument advanced is. 


| that the turn in the cost of living 


may not be far away and that 
gold mining costs may turn 
lower. While general business is 


ADVERTISEMENT 


Sale of Claims, in God’s Luke District, Manitoba 


oad Mines Limited hereby offers to sell the followin 
mineral alms situa Mines Limited hereby d in the God’s Lake Min ing 
of the Province of Manitoba, viz: 


Lease No. 
M, 


a 
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2 
G8 BS Boone 
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965 
966 
387 
967 
968 
9 
970 
1 

2 

3 

4 

5 
286 
988 
287 
989 
288 
289 
290 
990 
1 

» 2 
3 

4 

5 

6 
997 
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we K 
ta 


952 
M. 953 


fe 


Frac. 


Term 
21 years a 25 April, 1938 
° 


do 
from 21 May, 1934 
do 


do’ 
from 25 port, 1938 


from 26 Oct., 1934 
from 25 April, 1938 


25 
21 


BBs 1938 


ay, 1934 
a 


do 
25 April, 1938 
‘do 


with the TAguidator ot on or before 12 o'clock noon on 


of October, 1 
bid 


eS 


pt the bid first recei 


nigbess bid will be accepted and 
ae vol ag the highest 


sent vera will be given by way of ahiber of Leases from the 


: 
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Immediate 
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territories and work 


Immediate 
Deliuory 


breakdown and 
and retail outlets transportation fects, 


nef national wealth and’ oth er vi 


em fully, Size 9° x 127160 pages 


SURVEY OF CORPORATE 
SECURITIES, 


The Toronto General Trusts Corporation, 
Winnipeg, Manitoba, Liquidator 
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expected to continue at high 
levels, gold mining executives 
believe that recent declines in 
commodity prices—cotton, wheat, 
corn, hides, rye, etc.—may signal 
more reasonable prices for many 
of the ordinary products which 
go to make up the cost of living. 

Up to the end of last week, 
there had been certainly no ad- 
vance discounting of a possible 
drop in mining costs. Stocks 
were still at their lows. If a drop 
in costs were to be expected. to 
occur, the mining markets would 
have to “catch up” by marking 
up prices, it is declared. 

Gold Revaluation Again? 

Another favorable “straw in 
the wind” for the gold market 
has been talk that the question 
of revaluation of gold will be 
brought up at the September 
meeting of the International 
Monetary Fund. A _ Foreign 
Letter of the International Stat- 
istical Bureau sizes up this situ- 
ation in part as follows: 

“Strong pressure for an in- 
crease in the price of gold will 
be exerted by a number of mem- 
bers including Great Britain. An 
organized pressure campaign for 
an increase in the total price will 
probably precede the conference.” 

Failure of the International 
Monetary Fund to wipe out black 
markets in gold may, to some 
extent, strengthen the hand of 
those seeking an upward revalu- 


OIL PRODUCTION 


ation of gold. The black market 
has been highlighted by recent 
sales on the open market in Paris. 
The U. S. $20 gold piece has sold 
there for 20,000 to 22,000 French 
francs while U. S. $20 bills bring 
only 7,000 French francs. Some 
“hopefuls” on gold revaluation 
cite this as an indication as to 
what price might be set for gold 
if revaluation should develop. 


Of course, revaluation of gold 
is considered to be, prima facie, 
inflationary by most monetary 
authorities; those calling for a 
revaluation may be barking up 
up the wrong tree. 

“Market Extreme” 

A common argument advanced 
as to why gold stocks may go up 
is that the market has gone to 
an extreme and shares have been 
driven too low. Prices placed on 
stocks of many gold mining com- 
panies, forced to close down, 
have often been less than a tenth 
of those previously prevailing. 
If there is ever another gold 
mining boom in Canada, these 
issues may provide vehicles for 
market speculation, it is pointed 
out, 


Reasons why gold stocks may 
work higher are almost too 
numerous to list. Some represent 
little more than hopeful think- 
ing. But numerous brokers have 
issued, or will soon issue, broch- 
ures to tell why they think golds 
should be bought. 


Oil Companies Reserve 


Huge North Alta. Area 


From Our Own Correspondent 

GALGARY—Nearly five and a 
quarter million acres of Crown 
oil and gas rights in Northern 
Alberta have been taken under 
reservation in a single week by 
major and independent oil com- 
panies to give further impetus 
to the biggest oil exploration 
program in Canadian history. 
The new reservations stretch for 
350 miles across’ Alberta, from 
the British Columbia boundary 
to within 25 miles of Saskatche- 
wan. They form a great semi- 
circle stretching from Pouce 
Coupe, 325 miles northwest of 
Edmonton, through Lesser Slave 
Lake and Athabaska, along the 
Athabaska River and Northern 
Alberta railway to Mackay, 250 
miles northwest of Edmonton. 


About four million acres are 
under the same management. 
Twenty new companies were 
specially created since no single 
company or individual may hold 
at one time more than two Al- 
berta reservations totaling 200,- 
000 acres. President of each is 
George McMahon. A. P. Bow- 
sher is secretary treasurer and L. 
M. Youell is a director. These 
three men art associated with 
Pacific Petroleums and Atlantic 
Oil, active independent produc- 
ing concerns. Fourth director is 
Wilder Ripley, who is associated 
with the active independent ex- 
plorer, Tower Petroleuems. 

U. S. Funds Expected 


While no official statements 
have yet been made, it is reliably 
understood that 40 reservations 
involved will be explored by 
independent Canadian oil con- 
cerns in association with import- 
ant independent financial and oil 
groups from New York, Penn- 
sylvania, Texas and California. 
Full details are expected in the 
very near future. ° 


Bulk of the four million acres 
forms a 180-mile long oval 
stretch from Athabaska town 
northward along Athabaska river 
to Waterways and Mackay return- 
ing southward along the Northern 
Alberta railway. About a quarter 
of a million acres forms a block 
at Wabiskaw Lakes, 150 miles 
north of Edmonton, About half 
a million acres adjoins Less 
Slave Lake and River to- 
south starting about 120 
northwest of .Edmonton, 


Backers paid Alberta Govern- 
ment $10,000 reservation fees and 
put up deposits totalling a half 
million dollars to guarantee per- 
formance, 

It is reliably reported Pacific 
Petroleums will be the operating 
medium for the program. 

Dr. T. A. Link who recently 
resigned as Imperial Oil chief 
geologist to engage in private 
consulting will direct geological 
phases, United Geophysical Co. 


Northern Alberta railway line 
from Edmonton northwest to 
Peace River country. One block 
is few miles northwest of Atha- 
baska, 75 miles north of Edmon- 
ton. Another surrounds Smith, 
110 miles northwest of Edmonton, 
Third centres on Donnelly, 210 
miles northwest of Edmonton. 
Fourth centres on Belloy, 25 
miles farther west while the 
fifth straddles Peace River 300 
miles northwest of Edmonton, 
* * * 


B. A. Working Ground 

British American Oil Co. is 
seismographing 577,000 acres of 
Crown reservations between 
Imperial’s new Belloy and Peace 
River blocks and north Imperial’s 
previously acquired 805,000 acre 
Spirit River Grande Prairie 
reserves where first drilling is 
now under way. 

Stanolind Oil & Gas Co., major 
American newcomer currently 
exploring extensive reservations 
between Edmonton and Atha- 
baska, this week added 400,000 
acres north and northeast of Atha- 
baska. A new subsidiary, Lake 
Oil Co., acquired 200,000 acres 


‘south of Calling Lake and 20 miles 


north of Athabaska while a new 
subsidiary, River Oil Co., acquir- 
ed rights straddling River la 
Biche, thirty miles northeast of 
Athabaska. 
* ° & 

South Tilley Wells Staked 

First well site was staked in a 
four-well program on Southern 
Alberta plains backed by resi- 
dents of Pullman and Spokane, 
Wash. The new independent oil 
explorer is Southern Alberta Oil 
& Gas Co. recently incorporated 
in State of Washington. First 
well is to be drilled in South 
Tilley area about 15 miles south 
and west of the Bantry oil dis- 
covery and about 110 miles south- 
east of Calgary. Company owns 
10,000 acres of C.P.R. rights, half 
surrounding the Bantry well site 
and the other half located in 
Twin River area, eight miles 
north of Montana-Alberta border. 


MACHINE TOOLS 
J. H. RYDER MACHINERY 
COMPANY LIMITED 


1130 Bay Street 
Kingsdale 2133 


Toronto 


of California headed by Herbert| 


Hoover Jr. is said to have been 
engaged for geophysical phases. 
United already has two gravity- 
meter crews ready for preliminary 
reconnaissante of reservations. 
Seismograph and drilling will 
follow in areas which warrant. 
= an * 


Imperial Adds Acreage 

Imperial Oil, the pioneer of the 
fast expanding north Alberta play 
added about 775,000 acres to its 
north exploration reservations 
this week boosting total north of 
Edmonton to around two million 
acres. Like many independent 
and major concerns, Imperial 
uses subsidiaries or individ- 
uals to acquire reservations 
for exploration. Of _ eight 
new north reservations Imperial 
acquired two in its own name 
and two each through Wallet 
Petroleums Limited, W. E. Smith 
and H. W. Hewitt. 

New Imperial reservations ex- 
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Snare Power, Grimshaw Road 


Expressing the opinion that in 
time, the Northwest Territories 
will equal Ontario and Quebec 
in the volume of mineral pro- 
duction, Hon. J. A. MacKinnon, 
Dominion Minister of Mines, 
foresee two important develop- 
ments for this area “within a 
matter of months.” 


“One will be the flow of hydro- 
electric power from the Snare 
River power project in the N.W.T. 
and the other will be the com- 
pletion of the Grimshaw-Hay 


Donalda Readied 
For Mining Ore 


Preparations for shipment of 200 
tons of ore daily to the Powell mill 
have been completed by Donalda 
Mines, and shipments will start as 
soon as sampling and other equip- 
ment have been installed, Cham- 
berlin Management Corp. reports. 
This will probably be around the 
end of September or early in Oc- 
tober. Plans call for tonnage to be 
stepped up to 300 tons daily as 
mine preparation permits. 

Most of recent work has been 
concentrated on raising but some 
good further lengths of ore are 
stated to have been added by drift- 
ing. From July 16 to Aug. 15, 1,053 
tons of development rock were 
hoisted, averaging $6.91 a ton from 
muck samples, Under regular 
stoping operations, average grade 
of ore shipped is expected to be 
considerably higher. 


Pan Western-Homestead 
Producing at 150 Bbls. 


Pan Western-Homestead Baxter 
Lake No. 1, first Colony sand success 
in the Lloydminster-Baxter Lake 
area, is making 135 bbls. of water- 
free clean oil daily on pump, it is 
announced by Pan Western Oils and 
Consolidated Homestead Oil Co., to- 
gether developing 6,560 acres of 
leases in the area. 

The oil column has risen from 800 
ft. to 1,200 ft. during pumping. The 
engineer in charge estimates that 
with larger pump, the well would 
produce 300 to 400 bbls. daily. 

The new producer is located a 
short distance north of Wainwright, 
Alta. Several years ago, Vermifion 
Consolidated No. 4; six miles north, 
obtained a flow of over 30 million cu. 
ft. gas in the Colony sand. 

Pan Western is financing all costs, 
with net profits to be divided equally. 
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River Road on the border of 
Albert and the Territories,” he 
declared. 


More than $7 millions is be- 
ing spent by the Dominion Gov- 
ernment on these two projects 
alone, he revealed. 


Mr. MacKinnon has just re- 
turned from a three weeks visit 
to the Northwest Territories, in- 
cluding a visit to Giant Yellow- 
knife Gold Mines for the pouring 
of the first official brick at that 
property. 
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” ELDER MINES reports estimated’ 


income, including $5,068 cost aid, . 
$43,293 in July when 7,390 tons of 
ore were shipped to the Noranda 
smelter. Estimated operating profit 

was $9,876. The shaft was extended 
to depth of 712 ft., an advance of 
74 ft. for the month, The No. 1 vein 
is being developed west of the 


TORONTO 
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shaft on the 200-ft. level, following 
reopening of the west stope on the 
400-ft.. level. Limited early drilling 
had indicated this area to be = 
lean section of the mine, but un- 
derground development is now 
showing that a substantial tonnag: 
of average grade ore can be ex 
pected. 
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DISAPPEARING TOILET FLOAT 


The float was a product of in 


Strong and light, it looked g 


merchandisers. But it had om flaw. 
through causing it to slowly fill and sink, 


The manufacturer had- made the float from the 
same plastic he had used for radio cabinets—it was 
not water resistant. That mistake could have been 
avoided. No one plastic can do every plastic job. 
A radio cabinet has to withstand . 
and cold. A toilet float requires 

stability and tensile strength but above all it 
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Pulp and paper has a billion dollars in mills. The mills are here 


to stay and need a perpetual supply of wood. 


Pulp and paper conserves its forests. Pulp and paper has provided 


the best forest protection service in'Canada. Pulp and paper 


has the best managed forests in Canada. Many mills already have 


forests adequate to provide wood in perpetuity. And the 


industry as a whole is engaged in implementing its declared 


forest policy of perpetual yield. 
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When Louis Hemon was killed in 
a train wreck at Chapleau, Ontario, 


in 1913, he was riding the rods... 


too poor to afford a ticket. The book 
he had written while working as a 
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farmhand in Quebec had been turned down 
by editor after editor. Yet this same book— 


“Maria Chapdelaine”’—is now acclaimed as a 


LONDON CALLING — By Adelphi 
U. K. J oin in European Legislature? 
Tories Say Yes, Socialists Hesitant 


LONDGN—This column has 
not appeared in The Financial 
Post for two issues, as your con- 
tributor has been examining the 
rainfall in the northern counties. 
However, the passing of time 
does not alter my conviction that 
the situation in Berlin is still 
grave but not serious. 

The Communists hate the West, 
the West hates the Communists, 
but both of them hate war even 
more. However, just in case any- 
thing happens both sides are 
keeping their powder dry and 
their buttons shined. In a couple 
of days London is to be “attack- 
ed” by all the bombers that the 
Western Powers can put into the 
fir; and Britain is going to send 
up all available fighters to deal 
with them. No doubt the official 
pronouncement will be that 
fighters still offer the one sub- 
stantial defense against bombers. 

All this will take place just 
one week before Britain will ob- 
serve the anniversary of the day 
that the Battle of Britain ended! 
Such is the irony of history. 

~ ” a 


Tories, Socialists 
Reverse Positions 

Winston Churchill and Pre- 
mier Attlee have been exchang- 
‘in8 some odd letters. The Tory 
leader wants His Majesty’s Gov- 
ernment to encourage France in 
creating a Western European 
Legislative .Assembly in which 
Great Britain would be repre- 


-|senteds Mr. Attlee answers that 


he does not want to do anything 
which would not have the full 
support of the Commonwealth 
Governments. 

This is, of course, a complete 
reversal of. party positions. Tra- 
ditionally it is the Tories who 
keep away from the painted 
hussy of the Continent and ex- 
tend their arms toward the 
buxom wench of Empire. Equal- 
‘ly; it owas -the- Socialists who 
showed no interest in the Empire 
dairy maid but: were fascinated 
by la Belle Dame Sans Merci. 


td * 7% 
Everyone. is wondering how 


long it will be until Lord Beaver- 
brook and his old friend and 


| chief; Mr. Churchill, come to an 
‘open breach over this business. 


Lord Beaverbrook’s newspapers 
keep on attacking the Tory party 
generally and Tory M.P.’s indi- 
vidually for their advocacy of 
Western Union; but there is nev- 
er any criticism of Churchill, 
who is the leader and inspirer 
of the movement. It must be a 
great strain on the Canadian- 
born newspaper baron to reserve 
the lash only for the lackeys. 
Many fear that a Western Eu- 
ropean Union woulc mean a free 
trade area which would menace 


great classic. Only after Hemon’s death, was the 


quality of his writing recognized. 
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Hold the paper to the light! 
If the name “Howard Smith” appears 
in the watermark, 
it is your guarantee of 
quality ... your assurance of a 
. - “better buy”. 
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MAKERS IN CANADA OF HIGH GRADE PAPERS 


4 


the survival of imperial prefer- 
ence. Also, there are shrewd 
minds here who think that Wash- 
ington would look with a kindly 
eye on any weakening of said 
preferences. So the Beaver bangs 
the drum, and even Mr. Attlee 
shows a commendable hesitancy. 
* « » 


Edinburgh Festival 
Likely to be Permanent 


Artistically, the magnet now 
swings toward Edinburgh, where 
the second annual Festival is 
about to open. This is going to 
be on a bigger seale even than 
last year. Theatre, ballet and 
opera companies are appearing 
from London and Paris, some of 
the world’s best orchestra’s are 
already there, Orson Welles of 
Hollywood is appearing in the 
flesh as Othello, and films of all 
kinds will be shown. There will 
be also. the art shows, exhibi- 
tions of Scottish craftsmanship 
and all sorts of other things. 

Difficulties often create oppor- 
tunities. Because of currency 
and political considerations, it 
was impossible for the British to 
travel to the Bayreuth or Sals- 
burg Festivals, so they decided 
to create their own. And what 
better place than Edinburgh, 
with its castle and its mountain, 
to say nothing of Prince’s St. 
with its presiding statue of Sir 
Walter Scott? The Edinburgh 
show looks like a permanent fix- 
ture. 

s + - 

Shakespeare has also been 
earning dollars for us at Strat- 
ford - on - Avon. No American 
feels that he has really visite 
England unless he attends or® 
play at the Memorial Theatre, 
and visits Shakespeare’s birth 
place, The theatre season at 
Stratford has been an immense 
success this year. 

I predict that when the British 
film “Hamlet” is shown in 
America, there will be an entirely 
new army of Americans who will 
want to visit the birthplace of 
the man who wrote the script. If 
the Memorial Theatre were en- 
terprising it could put out a 
hoarding: “Come and see the 
play of the film.” 


Union Chiefs May 
Balk Rank-and.File 


We are all waiting with inter- 
est, and some anxiety, for the 
annual congress of the trade 
unions at Margate-on-Sea. Many 
trade unionists have been urging 
that they should have a share 


New Issue Sold 
By Martineau 
Cut Stone Co. 


MONTREAL (Staff)—A new 
issue of $575,000 first mortgage 
bonds of Martineau Cut Stone 
Co. were sold privately last week 
by Credit Interprovincial Ltee. 

The issue consisted of $125,000 
4% serial bonds due, June 1, 1949- 
1953, $225,000 412% serials to 
June 1, 1954-62, and $225,000 
4%2% due June 1, 1963. 

Martineau Cut Stone Co. was 
incorporated in 1945 and ac- 
quired the assets of Martineau 
Fils, Ltee. which had operated 
stone quarries in the City of 
Montreal since 1932. The com- 
pany acquired the Deschambault 
Quarry Corp. at St. Mare des 
Carriéres, Portneuf County last 
June. The latter has been in 
business since January, 1914, 

Proceeds of the issue are to pay 
off the present mortgage debt of 
$100,000 of the company and of 
$84,000 of its subsidiary, Desch- 
ambault Quarry, and to pay the 
purchase price for all the ordin- 
ary share capital of the Descham- 
bault Quarry with the balance 
to increase working capital. 

The pro-forma balance sheet 
of May 31, 1948 shows total 
assets of $1,633,978. 

For the period from Oct. 31, 
1947 to May 31, 1948 the company 
showed a net profit of $31,020 
and Deschambault Quarry Corp. 
showed $25,140. Since then the 
showing has been maintained 
and it is believed that the net 
profit will be increased, Presi- 
dent Berthold Mongeau states. 


Split Common Stock 
Of Wabasso Cotton 


MONTREAL (Staff)—Sharehold- 
ers of Wabasso Cotton Co. approv- 
ed splitting the company’s common 
stock on a five-for-one basis, at a 
special meeting following the an- 
nual meeting last week. As a re- 
sult the authorized capital of 105,- 
000 no par value common shares 
will be divided into 525,000 new 
npv common shares. Issued capital 
will be 349,515 new common shares. 

The annual meeting was routine 
with directors and officérs re- 
elected. 


TOWN OF LEASIDE has sold 
$250,000 3% bonds, maturing in 20 
instalments, to J. L. Graham & Co., 
Toronto, associated with Fair- 
clough & Co, at a cost of 3.45%. 
The bonds are being issued to 
cover completion of new Leaside 
High School. The school, open for 
coming term, contains 26 teaching 
rooms, general shops, auditorium, 
gymnasium and cafeteria, as well 
as the Leaside Board of Education 
offices and maintenance — shops. 
Seven tenders were received for 
the bond. issue, with a spread of 
only slightly more than 50c per 
$100 between highest and lowest 
bidders. 


RAHN LAKE MINES CORP. has 
received permission to release 50,- 
001 shares to Empire Asbestos Mines 
Co. and Clover Leaf Mining Co. 
from escrow, Sept. 3, being all of 
the escrowed stock of the company. 


in the management of national- 
ized industries. With courage, 
and I think foresight, the T.U.C. 
executive is going to argue that 
trade union, experience does not 
in itself train men for manage- 
ment; and’ that the existence of 
trade unionists on a nationalized 
board would weaken the bar- 
gaining position of the Unions. 

That is one major issue to be 
fought out. Another is even 
more vexed, dealing with the 
present policy of frozen wages. 
The workers are saying that 
standard-of-living statistics are 
all baloney. They argue that the 
standard is reached by including 
commodities: or articles in little 
use whose prices have conven- 
iently dropped. 

Certainly Sir Stafford Cripps 
has won the first round of his 
fight. and has reduced the pur- 
chasing power of the people. But 
the workers see danger in this. 
Reduced purchasing power will 
mean unemployment, and un- 
employment will weaken the 
workers’ bargaining position. 
Altogether, it looks like some 
rough weather at the seaside. 

* a a 

J. Stanley McLean, the head 
of Canada Packers is in London 
for a brief visit before he: goes 
to Ireland. There were so many 
people wanting to entertain him 
and his wife that he met the 
situation by deciding to have 
them all to a reception at the 
Savoy. This event will take place 
next week and I shall tell you 
more about it. 

*” - * 


London’s West End it. still 
laughing over a practical joke 
played by Harry Green, the 
eminent American comedian 
now living in England. He sent 
out a printed invitation to about 
40 dramatic critics, newspaper 
editors and well known. people 
about town. The invitation reads: 

Harry Green invites you to 
lunch on August 25 at 12.30 for 

1 p.m. in the Pinafore Room of 
the Savoy. in honor of Mr. —— 

And in each case the. name of 
the recipient was printed so that 
he thought the luncheon was for 
him as principal guest. So they 
turned up, a little confused and 
not quite understanding what it 
was all about, but each prepared 
to make an impromptu speech of 
half an hour in reply to the toast 
to the guest of honor. 

However, Mr. McLean has not 
indulged in any such pranks. 


NEW USES for electricity... in bomes, industry 
and on the farm... bave vastly inereased the use of 
electric power. Electric light and power companies 
are spending large sums to expand their plants and 
equipment and to add to their vast network of 
transmission and distribution lines... every mile 
maintained by trucks on 4 24-hour basis. 
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ELECTRIC SERVICE...so dependable that 
it keeps millions of Canada’s clocks 
running on time, all the time... makes 
modern living more convenient, 
healthier. Night becomes day ; ; ; the 
family’s meals are cooked 
to perfection . . . wash 
day is reduced to hours. 
These are only a few 
of the home tasks per- 
formed by the same 
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No single factor has contributed more 
to world advancement in the past cen- 
tury than steel and its thousands of 
products. Without it, modern communi- 
cations would not exist, and all progress 
would be halted. 
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reliable electric servants that turn so 
many wheelsinindustry and onthe farm. 
Because dependability is a necessity 
24 hours a day in the electric industry, 
the utmost in dependability is required 
of its motor trucks... 

and Whites enjoy a 

marked preference. The 

wisest truck investment 

for any exacting service is 

based on the performance, 
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For nearly half a century the men of Canadian 
Bridge have, played a vital role in the develop- 
ment of the structural steel industry — design- 
ing, fabricating and erecting everything made 
of steel. Today, thousands of structures — 
large and small — not only in Canada but 
throughout the world — stand as tribute to the 
skill and ingenuity of the men of Canadian 
Bridge. 


A Complete Service... 


We have full facilities for de 
signing, fobricating and erect- 
ing all types of structural steel 
work — riveted or welded — 


This long experience is at your service. It is 
your assurance of complete dependability. 
Any of our offices from coast to coast will be 
happy to arrange a consultation with you 
whenever you wish. : 
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long life and economy. of White 
quality. Your local White Representa- 
tive will gladly provide facts and figures 
in terms of your own business. 


THE WHITE MOTOR COMPANY 
OF CANADA LIMITED 


Factory at Montreal 
Branches: Montreal © Toronto © Hamilten ® Winnipeg 
Calgary * Vancouver 


Sales & Service Centres Coast-to-Coast 
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